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In a large plant the White Fireman 
spotted a score of locations where 
it seemed likely that any future 
At each of 
a Nanericcu em Onicmurtmriclitae| 


fire would start... 


a modern one-man fire extinguisher. 
... Not once but many times, one 
or another of these extinguishers 
has saved a considerable section of 


dete tolabeceumouleltcMmeleemertir tion 
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HE WHITE FIREMAN is used in this advertising 

to symbolize loss-prevention engineering service — 
a nation-wide service, supported by insurance companies, 
having for its purpose the reduction of loss-hazards. Its 
work comprises consultation on proposed structures, 
inspection of property, testing of materials and equip 
ment, and many other kinds of technical assistance. This 
service may be secured through responsible insurance 
agents or brokers. Ask your North America Agent. 


North America Agents are listed in Bell Classi- 
fied Telephone Directories under the heading 
“INSURANCE CO. OF NORTH AMERICA” -— 


Insurance Company of 
North America 


PHILADELPHIA 


The Oldest American Fire and Marine Insurance Compeny — Founded 1792 


and its affiliated companies write practically every form of insurance except lile 


EW fires 

flash at once 
into serious pro- 
portions. Gen. 
erally they grow 
from small be- 
ginnings. The 
hand extin- 
guisher of to 
day is remark 
ably efficient in 
putting out in 
cipient fires, and 
so ranks as an 
important aid ir 
prevention work 
The judiciou 
placing of extin 
guishers about 
industrial plants 
and mercantile 
establishments i 
a service in 
which the Agent 
may well be in 
terested 





















































HEAVY pall of smoke hung over New York. The 
New York 


property owners were asking one another, “ Will the 


great fire of 1845 had burned itself out. 





insurance companies be able to meet their losses?” 

To the north, in Hartford, directors of the AEtna Insurance 
Company were listening to President Thomas K. Brace, who 
had just returned from New York. 

“Gentlemen,” he said, “our entire surplus has been wiped out 
and our capital seriously impaired.” 

“What are we going to do?” asked one of the 
anxious directors. 

“Do?” exclaimed the President, without a 
moment's hesitation. ‘Why, we are going 
to pay every loss in full—dollar for dollar 
and we are going to do it at once.” 


Then, reaching into his inside coat pocket, 





he drew out a sheaf of unsigned notes with different amounts 
filled in on each. These he passed around the table, saying, 
“Mr. Morgan, you sign this, Woodbridge, sign this,’ and so 
on until in front of each of the seventeen directors was a 
significant bit of paper. President Brace had calculated the 
relative ability of each director to pay, and had made out the 
notes accordingly. 
Every man signed—there was no questioning—no hesitation. 
The President then added his personal en- 
dorsement to the notes and immediately had 
them discounted at the bank. Thus all Aétna 
claims were paid in full. 

Agents deliver Atna Fire Group policies 
always with the knowledge that behind them 
is something more than mere figures repre- 
senting dollars and cents. 


THE AATNA FIRE GROUP 


ATNA INSURANCE COMPANY 


THE CENTURY INDEMNITY COMPANY 


THE WORLD FIRE AND MARINE INSURANCE COMPANY 
HARTFORD - CONNECTICUT 


PIEDMONT FIRE INSURANCE COMPANY - - CHARLOTTE, N.C. 
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GOLDEN JUBILEE 1930 


PIONEER IN LIABILITY INSURANCE 


HE >>> >>> > >> it K <<< <<< <<< << «<< 2s 


5 O 
Years 
e Ago 


HERE was not much attention paid to liability insurance. We 
have carefully searched the files of several insurance journals 
and even there find little or no mention of the form of insurance 
originated, fifty years ago, by The Employers’ Liability Assurance 


Corporation, Ltd. 
+ * * 


Siw. Employers’ Liability Assurance Corporation, Ltd., and its affiliated 
companies, are in the process of finishing what they started. It is an end 


less task, for there will always be a need for this form of insurance, just as 


Toda Y there will always be accidents to workmen, to the public, and to others in the 
industrial plant or on the premises of the home owner, storekeeper, or the 


owner of the office building. 


Our fifty years experience has taught us this. There is a need for liability 
insurance, [here is a comparatively small amount of this form of insurance 


sold to home owners and many others whose need for it is great. 


Whether or not you are associated with the world’s pioneer in liability insur 
ance, or with its affiliated companies, The Employers’ Fire Insurance Com- 
pany and the American Employers’ Insurance Company, it is your duty as an 
insurance man to spread the gospel of this form of insurance. If the Ameri 
can Agency system is to endure, it behooves every insurance man to make 


sure that Avs clients at least are adequately protected. 


If you are not a member of The Employers’ Group family, you can never- 
theless fittingly celebrate the Golden Jubilee of the World’s Pioneer in Lia- 


bility Insurance, by selling more of this form of insurance. 


The Employers’ Liability Assurance Corporation, Ltd. (The World's Pioneer in Liability 
Insurance); American Employers’ Insurance Company; and The Employers Fire Insurance 
110 Milk Street, Boston, Massachusetts. 
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He may win the argument but~ 
will he win in court ? 


Many drivers are depending on their ability to 
blame the other fellow in case of accident. 
When they fail——they discover that it is much 
safer to depend upon adequate insurance. 


Our 12-in-One Automobile policy is designed to 
give complete protection. Sell it to your clients 
and they will not have to argue—or worry! 


The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 


AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STU RM > Chairman of the Boards 


Eighty Maiden Lane, ~~ PAUL L HAID President Ss New York,N.Y- 
THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chairman of the Board 
WADE FETZER. President 
CHICAGO =~ SAN FRANCISCO —~ ATLANTA DALLAS MONTREAL 
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Yenter Answers 
Quiz of Agents 


Favors Agents’ Qualification Act, 
Questionnaire, and Filing 
Requirement 


FROWNS ON FEE BOOST 





Commissioner Replies to Iowa Associa- 
tion on Questions on Which Agents 
Seek Legislative Action 


In answer to-a questionnaire submit- 
ted by the Iowa Association of Insur- 
ance Agents, Commissioner Yenter of 
Iowa has gone on record as favoring a 
reasonable agents’ qualification act, a 
questionnaire to be filled out by candi- 
dates for agents’ licenses, and a filing 
requirement. Commissioner Yenter 
somewhat qualifies his approval, how- 
ever, by stating that he is investigating 
the desirability of these projects and 


pointing out some of the political and 
legal difficulties in obtaining them. 

Furthermore, in answer to a fourth 
query from the Iowa agents, Mr. Yen- 
ter states that he plans to investigate 
the advisability of increasing the agents’ 
license fees to perhaps $10. 

The Iowa agents before each legisla- 
tive session have sponsored measures 
touching these four insurance features, 
but Sam T. Morrison, president Iowa 
association, states that Mr. Yenter’s 
communication contains the first ade- 
quate presentation of the state’s view- 
point ever made. 


Qualification Law 


Mr. Yenter expresses the view that a 
reasonable qualification law would be 
beneficial to the insuring public and to 
the insurance agent. Because of the 
opposition of the many part-time agents 
in Iowa and of those full-time agents 
who have not analyzed the prospective 
legislation, Mr. Yenter pointed out that 
previous qualification bills have been de- 
feated. Future bills will likewise be de- 
feated, Mr. Yenter believes, unless a 
majority of the agents approve them. 
Furthermore he recommended that edu- 
cational campaigns be conducted to in- 
form the agents and the insuring public 
of the benefits which might be expected 
from an agents’ qualification law. 

Requirement that all fire and casualty 
companies file their rates with the in- 
surance department would also be a 
beneficial measure to the public and to 
the legitimate local agent, according to 
Mr. Yenter. The companies, he said, 
should be permitted to file deviations 
from the frled rates as affecting the 
state as a whole or certain sections of 
the state, as experience might indicate 
was proper. In order to make a pro- 
Vision of this type effective, Mr. Yen- 
ter believes that the department should 
be given some inquisitorial power re- 
garding discrimination, unfair or un- 
sound rates. 

Mr. Yenter, 


however, is opposed to 


, creating a rating bureau under the op- 





Effect of Rate Reductions 
Made in the Central West 





Company officials have been much interested in the effect of rate 
reduction in central western territory. By this time companies have 
been casting up their accounts and making figures. Companies doing 
a general business find that their premium income is reduced from 10 
to 15 percent with an average probably centering about 12 percent. 


The reductions were sharp and have been keenly felt. 


So far as can 


be ascertained there has not been much of an increase in business from 


new sources because of the reduction. 


Some companies, however, re- 


port a larger number of daily reports. Officials are inclined to ac- 
cept the reduction as having full effect without such opportunity of| 


recouping. In time the lower rates may | of dwelling house policies than hereto- 


cause some assureds to shift over from 
mutual and reciprocal insurance to stock | 
companies. So far, however, the effect 
is not noticeable. Where stock rates 
come within 10 or 15 percent of the 
mutuals, the tendency is to insure in 
stock companies and take no chances. 
Average Decrease in Premiums 
Taking their premiums as a whole 
it can be said that the average decrease 
so far this year will run from 15 to 20 
percent. Counting 12 percent, there- 





| 


fore, as the normal decline because of | 


reduced rates the lessened income due 
to abnormal business conditions 
range from 5 to 10 percent. 
every factor that enters into the tradé 
winds, insurance can congratulate itself 


will | 
Counting | 


that it is standing up under the depres- | 


sion in a rather remarkable way. 
Collections Are Tighter 
Collections are much tighter because 


agents are unable to get money from | 


the assureds as easily as they have. 
Many agents are 
either wholly or partially for good cus- 


| any abnormal 
carrying accounts | 


tomers who are temporarily cramped. | 


Many localities have been hard hit be- 
cause of business conditions and the 
protracted drought. 

One observing manager calls atten- 
tion to the fact that a larger proportion 


fore are being written on the annual 
plan. Commenting on this fact ‘he 
Said: 


Cut Down on Insurance Expense 


“Heretofore when our office noticed 
a dwelling policy being written on the 
annual basis, we always queried it. We 
felt that the holder was on the eve of 
selling his property, was hard up or was 
embarrassed in some way. We tagged 
these dailies when they came in and 
referred them to the field men for in- 
quiry of the local agents on their visit. 
Recently these yearly dwelling policies 
became so common that we had to give 
up our former practice. It is an indi- 
cation of the condition of the times. 
People are retrenching in many ways. 
They have not the money to pay for a 
policy on the term basis although in so 
doing they would save. They are com- 
pelled to count the cost and for that 
reason they are taking steps to reduce 
monthly outlay. They 
want the protection no doubt. In a 
large number of cases we find that peo- 
ple are cutting down amount of their 


insurance. They find they cannot af- 
ford to carry what they have in the 
past. We have noticed on our renewals 


the effect of business conditions in this 
direction.” 








eration of an insurance department or 
other administrative function of the 
state. “I believe that such procedure 
amounts to carrying the administrative 
elements of government too far,” the 
commissioner declares. “Such matters 
should properly be conducted by a pri- 
vate or individual enterprise reasonably 
regulated.” 

Under the statutes of Iowa the com- 
missioner expressed the opinion that 
the filling out and filing of a question- 
naire by applicants for agents’ licenses 
could not be required. The courts, he 
believes, would order the department to 
issue licenses when the applicant had 
complied with the statutory require- 
ment, which is making application. 

Benefits Would Result 


“If the statutes were amended, 
authorizing this department to require 
a questionnaire, the information pro- 
cured would, I believe, it would be of 
tremendous value to the companies and 
would be of benefit to the insuring com- 
panies,” Mr. Yenter states. “It would 
do much to cut down the promiscuous 
appointment of incompetent and unfit 
persons as insurance agents.” 

Although he has not made an exam- 





ination of the results which would fol- 
low if the agents’ license fees in Iowa 
were increased $10, Mr. Yenter believes 
that because of the so-called reciprocal 
or retaliatory law Iowa companies would 
pay to other states sums much in excess 


of those which would be collected in 
Iowa. 
Mr. Yenter concludes with the state- 


ment that in February he addressed a 
communication to all fire and casualty 
companies operating in Iowa on the 
promiscuous appointment of agents. 
Practically all of the companies admitted 
the evil of these promiscuous appoint- 
ments but contended that their com- 
petitors were the offenders. The latter, 
he said, was merely advisory of an exist- 


ing situation which he said is largely 
under control of the companies and 
should receive their attention. 
Ellis to Explain Plan 
At the fall meeting of the New Eng- 
land Insurance Exchange, to be held at 
Boston Oct. 11, Warren W. Ellis, as- 


sistant to the general manager of the 
National Board, will address the mem- 
bers on the public relations campaign 
of the latter organization. 





Percy Goodwin 
in Sales Talk 


Bids Agents’ League of Wash- 


ington to Join National 
Association 


NON - MEMBERS REBUKED 


Tells Record of National Group and 
Dwells on Fight Against Church 
Properties Corporation 


An analysis of what the National As- 
sociation of Insurance Agents has ac- 
complished in behalf of the individual 
agent and what it is undertaking in be- 
half of the agent today was. presented 
by Percy H. Goodwin, chairman execu- 
tive committee National association, be- 
fore the Insurance Agents’ League of 
Washington in session at Tacoma. Mr. 
Goodwin made his presentation in suc- 
cessful attempt to win the Washington 
league to the National association. 

In Seattle, the speaker declared, there 
are 85 members of the National asso- 
ciation, while there is one member each 
from Spokane, Yakima, Bellingham, 
Bremerton, Chehalis, Everett and Ho- 
quiam. “This i is your only contribution,” 
he declared, “to the one organization 
that stands between you and the branch 
office system, the writing of your choice 
business over your heads, your right to 
build up a business to hand down to 
posterity.” 

Association’s Achievements 

The National association has brought 
discredit to overhead writing, Mr. Good- 
win mentioned as first of its achieve- 
ments during its 35 years. It has given 
agencies, he added, a monetary value by 
establishing the right of the agent to 
ownership of expirations; it has virtu- 
ally put an end to rate wars; it has 
brought about almost complete elimina- 


tion of underwriting annexes, “the 
excuse for multiple appointments.” 

The National association, he contin- 
ued, has secured establishment of uni- 


form blanks. It has held in line appoint- 
ment of bank agencies—‘something 
that strikes close to the heart of every 
west coast agent.” 

$y winning of the famous 


Chrysler- 
Palmetto case, Mr. Goodwin 


declared, 


the National association has established 
in the Supreme Court of the United 
States the constitutionality of resident 
agents’ laws, “preventing invasion of 


your field by any outside agent or bro- 
ker who can control a big line.” 


Non-Member Is Slacker 


“These things the National associa- 
tion has accomplished for the benefit of 


every insurance agent in this country. 
What has the non-member done to de- 
serve them?’ Mr, Goodwin concluded 


rhetorically. 
Among the 
tional 


Mr. 


crusades which the Na- 
association is undertaking today, 
Goodwin reported, is the fight on 
{CONTINUED ON PAGE 34) 
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Louisiana Commission Has 
Hearing on Lobbying Costs 


BITTER DEBATE IS RESULT 


Wegmann and Saint Strongly Oppose 
Use of Public Funds to Push 
Bill But Are Beaten 


NEW ORLEANS, Aug. 6.—Use of 
insurance money obtained trom the state 
premium tax to fight insurance compa- 
nies in the Louisiana legislature was 
charged by John X. Wegmann of the 
Lafayette Fire in a bitter battle at a 
special meeting of the Louisiana insur- 
ance commission called by Chairman 
John D. Saint to debate whether the 
commission should approve and pay ex- 
penses of members in lobbying at Baton 
Rouge for a legislative bill. 

Expenses of two commissioners dur- 


ing the legislative session were finally 
approved by a vote of two to one, 
Chairman Saint voting “No.” 

Protest Expense Restriction’ 


The bill in question would have re- 
stricted companies to an expense ratio 
of not more than 42 percent, which was 
felt by carriers to be contrary to their 
interests, and has been protested by the 
Fire Rating & Prevention Bureau. Mr. 
Wegmann also protested the setting of 
a precedent which would permit any 
two commissioners to hold a meeting 
at any time and act officially for the 
commission, : 

This protest referred to a 
meeting of Commissioners Fernand 
Mouton and R. Walmsley at which 
they were reported to have authorized 
payment of their expenses while lobby- 
ing in the legislature. Attorney- Gen- 
eral Percy Saint, uncle of the commmis- 
sion chairman, has held this meeting to 
be illegal and that the commission is 
not authorized to have legislative pro- 
grams or pay members for lobbying. 


special 


Commissioner Reimburses Self 


It was revealed that 
Mouton drew a check on the commis- 
sion reimbursing himself, Commissioner 
Walmsley did not attempt to do so, and 
Secretary A. E. Blackmar of the com- 
mission returned unspent the amount he 
drew. 

Chairman Saint said the special meet- 
ing at Baton Rouge was held without 
his knowledge and he was denied the 
right of attending because his notice 
reached him five hours after the meet- 
ing was held. At this special meeting 
it was said Commissioners Mouton and 
Walmsley, and Mr. Blackmar put the 
commission on record as approving sen- 
ate bill 241 limiting company expenses, 
to which Chairman Saint is opposed. 


Commissioner 


British Government in Aid 


The British 
taken to grant 


government has under- 
whatever amount of in- 
surance the marine market is unable to 
furnish for the proposed new express 
liner of the Cunard Steamship Company, 
thereby warranting the corporation in 
executing a contract for the building of 
the vessel. The new liner, which will 
seek to regain for Britain the speed 
laurels of the sea from Germany, will 
cost in the neighborhood of $30,000,000, 
or about twice the amount of indemnity 
to be had from insurance companies. 
Hence the appeal of the Cunard com- 
pany to the government for its aid. 


Heavy Loss Near Buffalo 


BUFFALO, N. Y., Aug. 6—Water seep- 
ing into a cargo of limeston which 
absorbed | the fluid and then shifted, | 
caused the destruction of the steamer | 
George J. Whelan n the worst Great 
Lakes marine disaster of the present | 
season, 40 miles west of here last week 
Fifteen men were drowned and _ the 
steamer was lost The loss to under- 
writers and compensation companies will 
be heavy, although the total has not 
been determined 





Is Toastmaster 














ERNEST 
Manager Chicago Board 


PALMER 


Ernest Palmer of Chicago, manager 
of the Chicago Board, well known after 
dinner speaker, famous wit and general 
good fellow, has been chosen as toast- 
master for the annual banquet at the 
meeting of the National Association of 
Insurance Agents at Dallas in October. 
Mr. Palmer has a wide reputation among 
insurance people as one of the most fin- 
ished post prandial orators of the day. 








Reading Local Agents Hit 


The Reading, Pa., Insurance Ex- 


the Pacific 
cutting 


Fire. It is charged with 


vania. The exchange has 
resolution stating that it has 
proved to its satisfaction by investigat- 
ion of the records of the state insurance 





Pacific Fire Fleet Practice | 


change has taken action with regard to | 


rates in the city while writing | 
at tariff rates in other parts of Pennsyl- | 
adopted a | 
been | 


| 


department and members of Eastern 
Underwriters Association, Western Un- 
derwriters Association and middle de- 
partment that certain members of these 
organizations are continuing the practice 
of reinsuring or ceding business under 
treaty to the Pacific Fire and its allied 
companies, “which companies are writ- 
ing at rates lower than those promul- 
gated by the Underwriters Association 
of the Middle Department.” The reso- 
lution declares that the activities of the 
Pacific Fire and its fleet have resulted 
in a series of inroads on the business 
of local agents in Reading. The reso- 
lution states that the “extension of the 
reinsurance facilities to the Pacific Fire 
fleet in any territory, whether at tariff 
rates or not, is detrimental to the busi- 
ness of any company and its represen- 
tatives who believe in uniform and joint 
action governing rules, regulations and 
rates.” 


Rossia International Elects 


New directors of the Rossia Inter- 
national elected at its meeting in Hart- 
ford this week, include Stephen Baker, 
George H. Burt, Alfred H. James, C. 
F. Sturhahn, Charles B. Wiggin, Rod- 
new Hitt, G. C. House, Charles G. H. 
Sargent, C. W. Higley, Frank B. Lay- 
ton, Samuel C. Finnell and Fuller F. 
Barnes, all of whom are likewise on 
the board of the Rossia. 

Other new directors chosen for the 
former corporation are W. Klein of the 
Germania Life, M. T. Koepcke, general 
manager Assecuranz-Union; J. A. Mil- 
holland, vice-president International 
Manhattan Company; B. Stycket, for- 
eign manager Rossia of America; J. 
Stycket and Oscar Thieme, assistant 
manager and resident vice-president of 
the Rossia in Hamburg. Directors of 


the Rossia International reelected are 
B. N. Carvalho, Charles W. Gross, 
George E. Jones, T. B. McDermott and 
W. H. Ford. 


Merchants Fire Dividend 


A quarterly dividend of 50 cents per 
share on the 300,000 shares of common 
stock, par value $10 per share, and $1.75 
per share on the 10,000 shares of pre- 


ferred stock, par value $100 per share, 
has been declared by the Merchants 
Fire of New York. The dividends are 


at the same rate as those paid prior to 
the increase in stock. 
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Washington agents vote unanimously 
to enter National Association of Insur- 
ance Agents at Tacoma convention; 
Goodwin stirs things up on coast. 
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Hearing on injunction to limit oil 
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| til Sept. 15. Page 8 
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Strong trend toward consolidation of 
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| Companies and Chairman Saint of | 
Louisiana insurance commission protest 
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E. J. Schofield, vice-president Standard 
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come vice-president of the Globe In- 
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Company official comments on Penn- 
sylvania decision in mutual case. Page5d 
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Gresham Ennis, who has been an offi- 


cial of the marine office of William H. 
McGee & Co., goes to Crum & Forster 
in charge of the Transportation depart- 


ment. Page 8 
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Percy H peta ner chairman execu- 
tive committe National Association of 
Insuran Age ate speaks before Oregon 
agents Page 9 
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Attractive program arranged for an- 
nual meeting of Michigan Association of 
Insurance Agents Sept. 3-4 at Port 
Huron Page 16 
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Minnesota Association of Insurance 


Agents announces its annual meeting 
program. Page 18 
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tates for open stock burglary and 
theft cover in transportation forms an- 
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Payroll audits hold firm despite busi- 
ness recession, indicating unemployment 


serious as reported. 
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teciprocal and Security Union of Hous- 
ton on petition charging impairment. 
Page 32 
Michigan department officials declare 
Clyde B. Smith’s criticism of reserve 
methods is justified, but remedy difficult 
to find Page 32 
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Observations are made on the casualty 
field from the home office standpoint. 
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Washington Agents Vote 
to Enter National Group 


GOODWIN FEATURE SPEAKER 


Executive Chairman Stirs Things Up on 
Pacific Coast—Chehallis Man Re- 
elected President 


TACOMA, WASH., Aug. o——Useal- 
mous vote to affiliate with the National 
Association of Insurance Agents Sept. 1 


was taken by the Insurance Agents 
League of Washington in convention 
here. It is anticipated that the organ- 


ization will start with at least 150 quali- 
fied members. 

Harry Coffman of Chehallis was re- 
elected president for his seventh term, 
R. J. Martin of Spokane becomes vice- 
president. New members of the execu- 
tive committee chosen are C. B. White, 
Seattle; W. R. Booth, Everett; E. B. 
Arthaud, Hoquiam; Harold Mann, Ta- 
coma, and John McCall, Aberdeen. 


Governor Is a Speaker 


Governor Roland Hartley of Wash- 
ington was the main speaker at the din- 
ner. Many good papers were read at the 
meetings, the best being those on rate 
making and merchandising by J. F., 
Davidson, Tacoma, and separation by 
Howard Spear, special agent Atlas As- 
surance. President Coffman awarded 
bronze medals for exceptional service 
during the past year to George Thieme 
and Harry Briggs, Seattle; Rogan Jones, 
Aberdeen; Harry Paxton, Walla Walla; 


Harry Hayward, Tacoma; T. L. Ross, 
Wenatchee; E. Arthaud, Hoquiam; 
Wallace Miller, Yakima; Harry An- 


thony, Spokane; J. E. 
kane. 

The outstanding address was by Percy 
H. Goodwin, chairman executive com- 
mittee, National association, who also 
addressed the Spokane local association. 
Mr. Goodwin reports that 21 agents 
were present, and 18 joined the Na- 
tional association. He addressed the 
Portland exchange Monday, and in ad- 
dition addressed the Seattle exchange, 
which will join the state and National 
associations in a body. All these or- 
ganizations gave Mr. Goodwin a rous- 
ing reception. 

The Washington convention decided 
to endeavor to pass agents’ qualification 
and limitation laws. 


McGovern, Spo- 


Other Speakers at Dinner 


Speakers at the dinner in addition to 
Gov. Hartley and Mr. Goodwin were a 
deputy representing Commissioner Fish- 
back, Mayor Ferncut, Tacoma; J. K. 
Woolley, manager Washington Rating 
3ureau; Charles Leake, assistant man- 
ager rating bureau; Walter Keene, in- 
surance examiner; C. H. Cole, new dep- 
uty commissioner; Fred Clarke, attor- 
ney of National Board; B. K. Campbell, 
National Bureau of Casualty & Surety 
Underwriters. Considerable complaint 
was made by many agents that compa: 
nies are not enforcing separation rule; 
also against fire general agents writing 
direct and local agency business in Se- 
attle and throughout the state in direct 
repetition with their own agents. 


Subscribers’ Committee to 
Use Posters in Missouri 


decision is reached on 
the advisability of adopting an adver- 
tising campaign in Missouri newspapers, 
the subscribers’ actuarial committee has 
arranged to provide agents in Missouri 
with posters setting forth the viewpoint 
of stock fire insurance companies in the 
Missouri rate controversy. This does 
not necessarily mean that the newspaper 
advertising campaign is to be abandoned, 
but merely is a measure immediately to 
get the propaganda before the Missouri 
public. The posters have been de- 
signed that they will be suitable for dis- 
play in the windows of agencies. 


Until a final 


sO 


oe « 


ae Fs = S&S «> ae tet Se OS 


~~ ew ee ee 2 eh oe te ae a a Ce 


~~ wm 


~ os — a *@ = eet ee SS. 


—_3s\. 65 =~ 


a ora. -* 








Yiim 


August 7, 1930 


THE NATIONAL UNDERWRITER 








Palmer Chosen 
as Toastmaster 


Nationally Known Wit Accepts 
Invitation to Dallas Agents 
Meeting 


SHAPE PROGRAM DETAILS 


Gov. Dan Moody of Texas Among 
Speakers Scheduled for National 
Association Convention 


NEW YORK, Aug. 6.—Interest in 
the next annual convention of the Na- 
tional Association of Insurance Agents 
at Dallas, Oct. 7-10, already keen, has 
been heightened by announcement that 
Ernest Palmer, general manager of the 
Chicago Board, will be toastmaster at 
the get-together dinner, and that Gov- 
ernor Dan Moody of Texas will be the 
principal speaker. C. L. Duncan, re- 
cently retired as president of the Texas 
Association of Insurance Agents, is also 
down for an address. 

Palmer Nationally Known 

Mr. Palmer enjoys a national reputa- 
tion as a toastmaster and the National 
association is considered fortunate in se- 
curing his pledge to act in this capacity 
at Dallas. 

The Dallas committee, of which R. 
W. Thompson is general manager, is 
driving to complete plans for the con- 
vention, and has secured the services of 
Burton Shannon as manager of the af- 


fair to act under supervision of the 
general committee. 
Entertainment features already deter- 


mined on include a complimentary din- 
ner by the Dallas exchange to the of- 
ficers and executive committee of the 
National body Sunday evening preced- 
ing the business sessions. 

Ladies in attendance at the gathering 
will be accorded bridge parties, show 
styles, drives and golf. It is predicted 
that there will be no quiet moments 
during the entire convention period. 

A feature will be the past presidents’ 
dinner, which will take place either 
Wednesday or Thursday evening. Of- 
ficial headquarters will be the Adolphus 
Hotel, though some of the meetings will 
be held at the Baker Hotel. With ev- 
ery promise of a large attendance, 
agents’ planning to go to Dallas are 
urged to secure reservations promptly, 
addressing W. R. Ellis of Dallas, chair- 
man of the hotel committee. 


Mell With National Liberty 


P. H. Mell, newly appointed resident 
secretary at Philadelphia for the Na- 
tional Liberty group, recently resigned 
as manager of the branch office of the 
America Fore fleet in the same city. 
The Philadelphia department of the Na- 
tional Liberty group will continue un- 
der the management of Percy G. Buck 
and the Philadelphia suburban field in 
charge of T. Morgan Williams. 





FARMER MUST PAY FOR 
FIGHTING FOREST FIRE 


RICHMOND, Aug. 6.—Under 
a new Virginia law, anyone re- 
sponsible for starting a forest fire 
is liable for the costs incurred by 
state and county in suppressing 
such fires. A farmer of Fluvanna 
county was fined $20 and also re- 
quired to pay $195 to reimburse 
the forestry forces in suppressing 
a serious fire in that county re- 
cently. 




















Agents Asleep at Switch 





Harp on Wrong String on Erie School Board Case— 
Assessment Liability of Mutuals Must Be Added 
to Bid on Public Property 





“Mutuals ought to sing low about the 
school case at Erie,” remarked a com- 
pany man in commenting on the con- 
troversy over the right of mutual com- 
panies to insure public property. “It is 
true the local court at Erie was re- 
versed, but the Pennsylvania supreme 
court decision was as bad for the mu- 
tuals as the lower court’s ruling. The 
case was sent back ‘for further consid- 
eration’ and the supreme court showed 
that it expected to have to pass on it 
again. 

“As so often happens when the law- 
yers on both sides misapprehend their 
case, the supreme court was not able to 
clarify the matter by a clean-cut deci- 
sion, but had to send it back for a 
new start. 


Assessment Is Part of Bid 


“The supreme court held in effect 
that a mutual’s bid is not the cash prem- 
ium, but the ultimate amount that the 
school board or other body could be 
required to pay. This means that the 
assessment liability must be added to 
the cash premium in considering the 
bids. No better competitive condition 
could be desired by the agents in meet- 
ing the mutuals. It is true that on the 
merely technical right to insure in mu- 
tuals the mutuals won, but in practice, 
if the assessment liability must be 
added to the cash premium they are 
automatically made the high bidders and 
can never get the business. If the 
agents would harp on the right string 
they would win every time. 

“Inasmuch as the controversy seems 
to be hot between William MacInnes, 
head of the automobile division of the 
American Surety, and A. V. Gruhn, gen- 
eral manager of the American Mutual 
Alliance, it may be well to recall the 
language of the Pennsylvania supreme 
court. On the subject of premium the 
court said: 


Court Reiterates View 


“ee 


In effect, the consideration given by 
the insured is the cash deposit—a por- 
tion of which, experience indicated, will 
be returned, except in case of over- 
whelming and unusual losses—and the 
promise to pay an additional amount in 
case of necessity, not exceeding a fixed 
limit. The money advanced and the 
covenant to pay more, if occasion re- 
quired, constitutes the real premium.’ 

“If that doesn’t mean that the assess- 
ment liability must be added to the 
cash premium in considering the bids, 
then we need a new dictionary. But 
the idea runs through the whole deci- 
sion. At another place in its decision 
the supreme court says: ‘ “Assessments” 
and “premiums” are interchangeable 
words and mean the same thing. They 
are the consideration for the contract.’ 
This is quoted with — from Hill 











Williams Building Up Fin ine 


Plant in Kansas City Area 


Charles F. Williams of Kansas City, 
Mo., general agent of the Union of In- 
dianapolis in western Missouri, has had 
to move to larger quarters for the third 
time during the last year in the Na- 
tional Fidelity Life building owing to 
increased demands. Mr. Williams is a 
young man 29 years of age. A year 
ago he had appointed 75 agents, going 
over the field and getting them himself. 
Now he has about 250 agencies, the 
plant being developed entirely by his 
own personal efforts. He is an 
fatigable worker and 
remarkable 
has a large 


accomplished the 
results in 18 months. He 
acquaintance. 





inde- | 


vs. Farmers Mutual, 129 Mich. 141, so 
there are at least two state supreme 
courts that hold the same view. An- 
other sentence from the Pennsylvania 
decision is: ‘The responsibility for an 
additional limited assessment is part of 
the consideration and it so appears in 
the contract.’ 


Mutual Can’t Be Low Bidder 


“If the assessment liability must be 
added to the premium, what chance is 
there of a mutual being the low bidder? 
There is a lot more in the decision to 
the same effect. The agents have been 
asleep at the switch. The National as- 
sociation should reprint the Pennsyl- 
vania supreme court decision, with the 
important parts in black type, and sup- 
ply its members with copies. Your own 
paper pointed out the real effect of the 
decision when it was rendered last 
June. It is a wonder the mutuals dare 
to mention it. 

“The controversy was over the con- 
stitutional provision forbidding the 
‘lending of credit’ to private companies. 
Naturally, construing the premium as it 
did, the supreme court held that the 
school board was not ‘lending its credit’ 
to the Arkwright Mutual, but rather 
the other way around, that is, the court 
said the company was lending credit to 
the school board. This again empha 
sizes the sunreme court view on the 
bid, because unless the assessment lia- 
bility was part of the premium, where 
was the lending of credit? 

Double Rivetted by Facts 

“To double rivet the court’s opinion 
the facts can be referred to. The Ark- 
wright Mutual is one of the ‘mill mu- 


tuals’ which charge a very large cash 
premium and then pay a large cash 
dividend. In this case the cash prem- 


ium, as stated in the opinion, was $27,- 
900, with a hoped for dividend at the 
end of the year of 85 percent, making 
the net cost $4,185. Now if the school 
board puts up $27,900 cash to cover an 
expected insurance cost of $4,185, how 
can it be said, as the supreme court 
does say, that the Arkwright Mutual is 
lending credit to the school board? 


Solely because of the additional assess- 
ment liability of five times the cash 
premium, that is, what the supreme 


court describes as ‘a further contingent 
liability limited to five times the initial 
payment.’ 

“The citation of the Erie case in the 
supreme court is F. B. Downing et al. 
vs. School District of the City of Erie, 
Arkwright Mutual Fire Ins. Co., in the 
supreme court of Pennsylvania, eastern 
district, January term, 1929. Any agent 
in competition with mutuals on public 
property ought to get in touch with his 
lawyer and borrow a copy of the Penn- 
sylvania reports for 1929.” 


 Pocinepestation Dilcives to 
Crum & Forster Building 


The chief offices of the Transporta- 
tion have been removed to the Crum & 
Forster building, 110 William street, 
New York City. Control of the com 
pany was secured by Crum & Forster 
interests early in the present year. 
Gresham Ennis, formerly a vice-presi 
dent both of W. H. McGee & Co. and 
of the Transportation, has resigned the 
former connection. 


Write Joint Policy on Coast 


The Yorkshire Indemnity is writing a 
joint automobile policy with the Sea- 
board Fire & Marine on the Pacific Coast 








Agency Mer¢ging 
Trend Is Seen 


Financial Difficulties and Advis- 
ability of Cutting Overhead 
Responsible 


ECONOMIC CHANGE NOTED 


Find Producers 
Critical of Representation and Ex- 


Company Officials 


cess Commission Offers 


NEW YORK, Aug. 6—Company of- 
touch field 
tions note a pronounced trend of local 
This 


ficials in close with condi- 


agencies toward consolidation. 
than it has 
likely to 


increase unless there is marked improve- 


tendency is stronger now 


been for a long time, and is 
ment in business conditions this year. 
reasons are noted by 
lack of 
finance ac- 


Two primary 


executives as responsible, cap- 


ital in small agencies to 
counts, and desire 
ing expenses and 


profits. 


to cut down operat- 
thus increase net 


Collections Are Troublesome 


Prior to the market slump last fall, 
which has been followed by widespread 
depression in industrial and commercial 
fields, assureds as a rule paid premiums 
promptly and most agents were able 
to and did comply with collection re- 
quirements of their companies. In re- 


cent months, however, assureds, some 
of considerable magnitude, have been 
holding off on payment, so that unless 


an agent can carry the account himself, 
or secure help from his bank, he is very 
apt to lose the business. 

Faced with this alternative, a consid- 
erable number of agents have elected to 
join offices with which they formerly 
competed, usually being given an in- 
terest in the enlarged agency. Occa- 
sionally they sold out altogether. 

Consolidation Cuts Expense 


Agencies with ample financial backing 
have been able considerably to enlarge 
their clientele through purchase of or 
consolidation with other offices, and the 
added income obtained has _ substan- 
tially reduced expense ratio. As a 
rule the older offices gain too in 
securing services of men who are com- 
petent solicitors but have been unsuc- 
cessful purely through lack of capital. 
Once relieved of the financial burden 
and in position to devote tkeir entire 
energies to seeking and securing risks, 
the younger agents add vigor to older 
offices with which they affiliate. 


Excess Offers Less Tempting 


local agents are 
as to the char- 


Managers state that 
far more careful today 
acter of company they represent. Ex- 
cess commissions no longer have the 
strong appeal that they had when new 
companies were formed daily. Agents 
have discovered that if they expect to 
remain in business they must represent 
institutions of solid financial strength; 
able and willing to render service ex- 


pected by assureds and to which they 
are entitled. 

While still anxious to. get as liberal 
ter: is possible, local agents now ap- 


that if they are compensated be- 

d the generally recognized scale, it 

it very apt to be at the expense of ser- 
' : 

o their chents. 


Charles Sayles, well known 
! ind dean of the cotton insurance 

‘ died in New York last week at 
age of 64 He had been connected 
n later years with Johnson & Higgins 
New York For some time he special- 
t nsurance 


marine 


—s 
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Arson Is Held 
Under Control 


Cooperation of Authorities of 
Creat Assistance to National 
Board Squad 
OUTLOOK IS OPTIMISTIC 
Investigators Arrest Many Incendiaries 
in Drive to Offset Increase 
from Stock Crash 


N ke \\ 


fine cooperation from fire marshals and 


YORK, Aug. 6.—By virtue of 


police officials of many states, the Na- 
tional Board's arson 


been able to round up a number of pro- 


department has 
fessional incendiaries and put a damper 
on activities of others 


Public 


and more to realize that arson is a crime 


authorities have come more 


against organized society, and _ not 
merely against fire companies, and have 
been far more alert in tracking and 
prosecuting incendiaries. While several 
organized gangs have been broken up, 
individuals making a business of firing 
properties are still active and National 
Board representatives with state and 
local police, are concentrating on this 
class. 
Arson Is Now a Business 


The professional arsonist has a defi- 
nite scale of prices for his services. The 
charge for hring a building ranges any- 
where from $100 to $1,000, depending on 
the amount of insurance involved and 
percentage of profit to be derived by 
the assured. 

One method pursued by the fire-bug 
is to purchase a builc ling, making a small 
down payment, securing a limited first 
mortgage, and also a generous second 
mortgage from an accomplice. After the 
fire the mortgagees make claim for their 
equities. It is difficult to obtain sufficient 
evidence to convict in cases of this kind. 

When the crash in the financial mar- 
ket occurred last October, fire under- 
writers anticipated it would result in 
many incendiary fires, and the arson de- 
partment was warned to be unusually 
alert. The anticipated heavy increase, 
however, failed to materialize until re- 
cently. It is believed that merchants 
and manufacturers, inclined to “sell out” 
to the carriers, hoped that conditions 
would improve so they could continue 
in business, and adopted extreme meas- 
ures only when the slow business recov- 
ery forced them to give up the struggle. 


Florida Experience Cited 


An evidence of what may be done to 
check such fires is the excellent experi- 
ence in Florida following collapse of the 
land boom, when authorities announced 
they would investigate every suspicious 
fire and prosecute all arsonists. Few 
doubtful fires occurred, although long 
experience indicated strongly to com- 
pany executives that a sharp increase 
might be expected in Florida as a result 
of heavy losses on property suffered by 
thousands of property-owners. 


Policy Description Ignored; 
Company Loses Florida Case 


TALLAHASSEE, FLA., Aug. 6— 
The Florida supreme court has re- 
versed judgment of the Pinellas county 
circuit court in- which a directed verdict 
was given the Southern Home of the 
Carolinas against Mary A. Price on a 
fire policy. The woman purchased a 
lot in St. Petersburg, with two dwell- 
ings, one a five-room bungalow and the 





THE NATIONAL. 


UNDERWRITER 


August 7 1930 











Fewer and Better Companies; 
| Fewer and Better Agents 








One of the foremost company exec- 
utives, a keen observer, a man who 


has had wide experience and possesses | 


a knowledge of the issues of the day, 
says that the battle of the future will 
be between stock companies and mu- 
tuals. He declares that insurance com- 
panies are merely distributors of loss 
money. Making further observations 
he says, “Every business effort must 
have as its principal background the 


public good. The loss must be distrib- | 


uted as economically as possible, con- 
sistent with safety. No system of dis- 
tributing the loss can continue on the 
basis of high acquisition cost and high 
rates. 

Stock Sounder Than Mutual 


“Stock insurance is fundamentally 
sounder than mutual and will survive. 
It can give more general service. It 
involves no liability on part of the 
policyholder. It is operated for profit 
and in our democratic system of gov- 
ernment, institutions operated for profit 
give better public service than those op- 
erated by the state or on a socialistic 
basis. Mutual insurance is essentially 
socialistic. However, to function more 
efficiently there must be fewer and bet- 
ter stock companies and a reduced ex- 
pense ratio. That is the salvation of 
stock insurance and the salvation of the 
American agency system which is de- 
pendent on stock insurance. We must 
have fewer and better agents. 30th 
the companies and agents will eventually 
get together on this basis. 

Opposed to State Control 

“T am opposed to the idea of control 
of acquisition cost by the state. The 
vast majority of thinking underwriters 
agree with this position. I am not only 


opposed to the control of acquisition 
cost but also the control or supervision 


of rates. The present anti- discrimina- 
| tion law, in my opinion, is essentially 
discriminatory. The states as a rule 


will not permit different rates on the 
same classes in different sections of the 
state. There is no state where dwelling 
house risks, for example, are not more 
| desirable im certain sections than in 
| others. The insurance companies real- 
ize this through exnerience. If not re- 
| strained by foolish laws they would 
more equitably distribute insurance cost 
than the state can. Desirable assureds, 
desirable risks and desirable localities 
would benefit if comnetition were al- 
lowed to rule. As it is now, all are 
thrown in the same pot, good, bad and 
indifferent. Competition would separ- 
ate the sheep from the goats in the in- 
surance business. 


“Buying” Agents and Business 


“T do not think that companies are 
justified in advancing commissions 
throughout the country in the effort to 
entice agents and business by ‘buying’ 
them. High) commissions will allure 
the side-liner. Companies that are pay- 
ing these high commissions are bring- 
ing into the business the butcher, the 
baker and the candle stick maker. 
There is no economic need for these. 
They are distinctly opposed to the in- 
terest of the established and qualified 
agents. Organized companies and or- 
ganized agents must work out their sal- 
vation. All effort must be in the di- 
rection of the most economical distri- 
bution of the loss consistent with safety. 
Only through the elimination of the un- 
fit, fewer and better companies and 





fewer and better agents, can this be 
accomplished.” 








Banker Talks on Ocean Marine Cover 








NEW ORLEANS, Aug. 6.—It is 
more necessary than ever for shippers 
to make sure that their ocean marine 
cover safeguards against every possible 
happening, due to the fact that long 
efforts so far have failed to make ocean 
lading conform to international regula- 
tions, and because shippers must accept 
whatever form of contract ocean Car- 
riers are willing to extend, G. S. Hens- 
ley, vice-president Whitney National 
Sank of this city, advises in a talk on 
“Marine Insurance of Cotton Ship- 
ments.” 


Advisory Service Essential 


He says the framitig of a marine in- 
surance contract calls for a high degree 
of knowledge and skill, wherefore ship- 
pers should leave these technical details 
to experienced brokers and agents. 

“Such a multitude of mishaps befall 
ships and their cargoes from causes 
obscure in origin or beyond the control 
of organized or individual effort,’ he 
says, “that risk of loss to the shipper 
is ever present. The elements of risk 
vary with specific factors of individual 


shipments. While it is vital to guard 
against every contingency likely to 
occur, it is waste to pay for coverage 
not applicable to a particular foreign 
movement. Competent insurance brokers 
will see to it that maximum protection 
is afforded at minimum cost.” 


Explains Cotton Situation 


He says cotton shipments do not pre- 
sent so great a problem. Movements 
are confined to Great Britain and Con- 
tinental Europe, Japan and China, and 
occasionally to India, all lying along 
well-beaten ocean lanes where handling 
facilities are modern and the factor of 
safety is high. Mr. Hensley makes the 
point that while railroads are liable for 
damage and loss, ocean carriers under 
the strictly limited governing contracts 
or ocean bills of lading are held account- 
able in a general sense only for losses 
caused by their negligence in loading, 
stowing or delivering. This makes in- 
dividual ocean cover essential for all 
shippers, and offers wide opportunity for 
service on the part of insurance agents 
and brokers. 








other three rooms, and secured trans- 
fer of a fire policy carried by the former 
owner, the three-room bungalow with 
garage attached being described as a 
two story building, which it was not. 

Fire occurred Aug. 6, 1928. The com- 
pany denied liability and Mrs. Price 
sued. In reversing the decision, the 
supreme court holds it is apparent the 
insurer and insured were agreed that 
the buildings mentioned in the later 
policy were the 
sured. The court holds that the insurer 
is presumed to know what property he 
insures, and is concerned not so much 
with the architecture as the value of 
the structures. 


same as originally in- | 


Texas Prudential Rosai 
Is Now Entering Missouri 


Members of the Blue Goose will be 
interested in the news that the Texas 
Prudential of Galveston, the life insur- 
| ance company with which the order has 
formed its new group contract, has 
arranged to enter Missouri, its first 
| scene of operations outside of Texas. 
The W. Rogers Primm Agencies, Inc., 
| with offices in Springfield, Mo., have 
| been appointed state managers for the 
|company. The Texas Prudential until 
| recently was titled the First Texas Pru- 
| dential. 





Transfer adie in Move 
of Milwaukee Mechanics 


WITH FIREMEN’S IN CHICAGO 


Western Departments of All Bassett 
Companies Are Now Under 
Clark 


H. E. Boning, assistant secretary Mil- 
waukee Mechanics, has been moved to 
Chicago in the transfer of the western 
department to Chicago under Herbert 
A. Clark, western manager Firemen’s 
group. Mr. Boning’s new title is super- 
intendent of agents, a rank with the 
Firemen’s corresponding with that of 
assistant secretary with the Milwaukee 
Mechanics. 

Mr. Boning has spent his entire career 
with the Milwaukee Mechanics, starting 
29 years ago. For many years he trav- 
eled Ohio and West Virginia and 12 
years ago was brought into the Milwau- 
kee home office. 

Sernard Alaback, one of the 6 tg 
examiners for the Milwaukee Mechan- 
ics, has also been transferred to Chicago. 
He has been in its service for nine years, 
also getting his first experience in the 
Ohio field. 

All states under the jurisdiction of the 
Western Insurance Bureau are now re- 
porting to Manager Clark except that 
agents in Milwaukee county are still 
reporting to the home office in charge 
of President C. H. Yunker. Ernest 
Ebert, assistant secretary, is Mr. Yun- 
ker's chief assistant in Milwaukee. 

With this transfer, the western de- 
partments of all companies in the Fire- 
men’s group are under the jurisdiction 
of Mr. Clark. 


Kentuckians Plan Another 
Sales Congress in October 


LOUISVILLE, Aug. 6—Leo E. 
Thieman, secretary Kentucky Associa- 
tion of Insurance Agents, reports that 
the program is shaping for a central 
Kentucky district sales congress to be 
held at Lexington Oct. 3 under auspices 
of the Kentucky association and the 
Lexington Board. Charles J. Smith and 
Tom Woodruff of Lexington are the 
committee on arrangements. 

Among acceptances are: Laurence E. 
Falls, vice-president American of New- 
ark, who will discuss “Use and Occu- 
pany”; J. V. Bowman, field man, Fire 
Association, Kentucky, on “Cooperation 
of L ocal and Special Agents on Produc - 
tion.’ 

Other Speakers Scheduled 


Rodes Arnspiger, president Lexing- 
ton board, will be chairman. Norman I. 
Taylor, Burnside, Ky., president of the 
state body, will talk. William E. Clark, 
Kentucky Actuarial Bureau, Louisville, 
will talk on cooperation between bureau, 
agent and field representative. R. A. 
Palmer, Palmer & Burnett, general 
agents Fire Association, Atlanta, will 
speak on conditions and prospects tor 
fire insurance today, and the fire in- 
surance business as he sees it. 


R. P. DeVan Also Invited 


Invitations have also been extended 
to R. P. DeVan, Charleston, W. Va., 
former president National Association 
of Insurance Agents, and now member 
of its executive committee; J. Howard 
Wells, special agent Hartford Fire, and 
Keene Johnson, Richmond, Ky. 

All agents in the state are invited to 
attend, whether affiliated or not. The 
congress will be similar in some respects 
to the one held here in June in connec- 
tion with the annual meeting of the 
state association. A large attendance is 
expected at Lexington, which as the 


metropolis of the bluegrass region is 
easily accessible from eastern, northern 
and central Kentucky, as well as mucl 
of central western Kentucky. 
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American Equitable Assurance Com- 
pany of New York 


Tue Rewaros or INsurRANCE rarities 


Bronx Fire Insurance Company of 
the City of New York 


Some men are born into the insurance business, Capital, $1,000,000.00 


some are attracted by the opportunity it offers for public Brooklyn Fire Insurance Company 
° ° ° ° . ‘ Capital, $1,000,000.00 
service, while others just drift in. It offers as one of its yp ao 
P 2 pe p Globe Insurance Company of America 
fascinating features the privilege of safeguarding the Pittsburgh, Pa. 
. q F (Incorporated 1862) 
life and property interests of the nation. Capital, $1,000,000.00 


Independence Fire Insurance Company 
Philadelphia, Pa. 
Capital, $1,000,000.00 


So to all engaged in it go rewards, not alone finan- 


cial, but those resulting from a sense of public duty well 


Independence Indemnity Company 
Philadelphia, Pa. 


done. The satisfaction of participating in a great con- Capital, $1,250,000,00 
tribution to the nation’s welfare extends to all in the Jefferson Fire Insurance Co. 
c Newark, N. J. 
business, agents, company men and others. For insur- Capital, $400,000.00 
ance is a business that, perhaps more than any other, Knickerbocker Insurance Company 
: of New York 
combines the practical with the ideal. Capital, $1,000,000.00 
Liberty Bell Insurance Company 
Seo se J : : Philadelphia, Pa. 
This is one reason why it is so intensely interesting Capital, $1,000,000.00 
to those engaged in it. This explains, too, why pleasant, Merchants and Manufacturers Fire 
Insurance Company 
cordial relationships among companies and agents mean Newark, N. J. 
(Chartered 1849) 
sO much. Capital, $1,000,000.00 


New York Fire Insurance Company 


i 1 : . I orated 1832) 
It is the constant aim of every company in the Cor- epeap apeumedpen 
. Capital, $1,000,000.00 


roon & Reynolds’ Group to carry on its business in this 


Republic Fire Insurance Company 
° ° ° of America 
manner. And that is another illustration of what we Pittsburgh, Pa. 
(Incorporated 1871) 
Capital, $1,000,000.00 


mean by an agency-minded attitude, as well as one more 
reason why agents like to do business with companies Sylvania Insurance Company 


. “om ” Philadelphia, Pa. 
in the “C. & R.” Group. 


Capital, $1,500,000.00 








Corroon & Keynolds 


INCORPORATED 
INSURANCE UNDERWRITERS 
Manager 


92 William Street New York, N. Y. 
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Hearing on Writ to Limit 
Oil Regulation Continued 





ON SEPTEMBER 15 DOCKET 





Cromwell-Franklin Suit Will Test Okla- 
homa City’s Authority Over Drill- 
ing in City Limits 





Hearing on an application for injunc- 
tion to restrain Oklahoma City from 
interfering with the drilling on a tract 
opposite the capitol was continued until 
Sept. 15 when the case came before 
Federal Judge Vaught of the western 
Oklahoma district. City Counsellor 
McKenzie had filed a motion to dismiss 
the application on grounds of jurisdic- 
tion. Possibly the case will be taken 
up on its merits on Sept. 15. 

The outcome of this litigation will be 
interesting to fire insurance interests 
because it will test the power of Okla- 
homa city authorities to confine oil well 
drilling within the corporate limits. Ap- 
plication to the court by the Cromwell- 
Franklin Oil Company for this injunc- 
tion was filed after the city council had 
passed an order restricting oil drilling 


within the city to the so-called U-7 
zone. This zone lies south and east of 
the city and most fire insurance observ- 


ers stated that if drilling is confined to 
that area, the oil hazard will not be 
grave. The Harn tract, which is in dis- 
pute, is north of the U-7 zone. 


Harn Tract Is Problem 


Some uneasiness is felt about the ap- 
plication of the Cromwell-Franklin Oil 
Company because that company is said 


to have obtained a drilling permit for 
the Harn tract four days before the 
tract was taken into the city. 

Demand that the state department 


consider all sources of income of fire 
insurance companies operating in Okla- 
homa before taking action on the appli- 


cation of the Oklahoma Inspection Bu- 
reau for a $1 per hundred dollars flat 
increase in fire insurance rates in Okla- 
homa City, has been made by Mayor 
Dean and City Attorney McKenzie. 
Hearing on this application for increase 
before the state board is scheduled for 
Aug. 15, but it is freely predicted that 
the hearing will be continued. 

The petition, filed by the city officials, 
contends that fire insurance rates in 
Oklahoma City are already too high and 
requests the department to call on all 
companies operating in the city to fur- 
nish figures showing all rental receipts, 
investments, interest receipts, and other 
income sources as well as dividends to 
stockholders of the last five to seven 
years. 


Goes With Crum & Forster 


Gresham Ennis, who has been con- 
nected with the marine office of Wil- 
liam H. McGee & Co. of New York 


for many years, has resigned to go with 
Crum & Forster. The Transportation, 
which has had its home office with Mc- 
Gee & Co., has moved to the Crum & 
Forster building. Control of the Trans- 
portation passed to Crum & Forster 
some time ago. They also bought the 
Transportation Indemnity. McGee & 
Co. had a contract to manage the ma- 
rine department of the Transportation. 

Mr. Ennis continues as vice-president 
of the Transportation and Transporta- 
tion Indemnity. He spent some time 
in Great Britain several years ago 
studying the insurance methods of that 
country and absorbed considerable gen- 
eral knowledge as well. 


Miami Has ‘Low Fire Record 


Fire Chief Roberts reports great im- 
provement in the Miami, Fla., fire record 
for the year ending June 30. The per 

capita during the year was only 

91.1 cents, which is contrasted with $2.33 
| in 1927-28 and $1.61 for 1928-29. 
| During the year there were 1,174 fires, 
| of which only 27 got beyond the build- 





loss 





Discontinue Special Fire 
Department Levy in Omaha 


MAY BRING RATE INCREASE 


Predict of Firemen and 
Termination of Buying 


Fire Apparatus 


Retirement 


By a vote of 4 to 3 the Omaha, Neb., 
city commission voted to discontinue the 
special half mill levy, part of which has 
been used for the purchasing of new 
fire apparatus, paying firemen’s pensions 
and in maintaining the staff. Some city 
officials predict that this reduction in 
income will result in the retirement of 
many firemen and will end the purchase 
of new fire equipment. 

The special levy, which was author- 
ized in a referendum two years ago, pro- 
duced $135,000 last year. Part of it was 
used for new police equipment. In ac- 
cordance with an agreement entered into 
with the insurance interests, rates rep- 
resenting a $350,000 a year reduction 
were made during the last year, and, 
if the levy were continued, othe: reduc- 
tions were projected. 

Whether discontinuance of this levy 
will place Omaha in a lower class and 
result in a higher fire insurance rate is 
a question for the Nebraska Inspection 
Bureau. 


ing in which they started. The value of 
the property involved was $2,279,722, of 
which $1,617,722 was in buildings and 
$622,000 in contents. Insurance on 
buildings was $991,039 and on contents 
$458,450, a total of $1,449,489. Insurance 
loss on buildings was $60,201 and on 
contents $13,434, a total of $73,635. The 
total loss both insured and uninsured 
was $100,685. This compares with $392,- 
091 in 1927-28 and $213,283 in 1928-29. 


Find Further Reductions 
in Expenses Hard to Make 





COMPANY OFFICIALS WORRIED 





Efforts to Reduce Costs, to Keep 
Underwriting Results on Right Side, 
Apparently Unavailing 


NEW YORK, Aug. 6—With new 
business hard to obtain, losses mounting 
and expenses apparently at the irreducible 
point, company Officials are none too 
happy these days. Every feature of the 
business is being watched carefully, field 
and office employes having been in- 
structed to do their utmost to increase 
income and hold down costs, so that 
the underwriting results, when the 
record for the year is made up, will not 
appear in the “red.” Try as they will, 
company executives have been unable to 
cut costs, although items that formerly 
were left to the judgment of divisional 
heads are now scrutinized by the im- 
portant executives, in an effort to dis- 
cover whether they may be reduced, and 
a dollar here and there saved. 

Special agents’ accounts are closely 
scanned and itemized records insisted 
upon. The lumping of expenses under 
the general term “miscellaneous” no 
longer gets by. 

Yet in spite of their utmost effort ex- 
pense ratios are creeping up, and with 
several companies are close to the 50 
percent mark. Anyone who will come 
forward with a practical scheme for 
keeping the expense ratio down, in the 
face of a reducing income, will be ac- 
claimed a Moses. Thus far, however, 
he has not put in an appearance, and 
the conviction is gaining ground that he 
never will. 


A&H men should 
Underwriter for free 


National 
“Six Hon- 


write The 
booklet: 





est Serving Men.” 








\ 
CLASS OF SERVICE 





This is a full-rate 
Telegram or Cable- 
ram unless its de- 
erred character is in- 
dicated by a suitable 


ing thé address. 





PATRONS ARE+REQUESTED TO FAVOR THE COMPANY BY 





ine above or preced- 
mine g 





NEWCOMB CARLTON, PRESIDENT 


CRITICISM AND SUGGESTION CONCERNING ITS SERVICE 


WESTERN 
UNION 


J. C. WILLEVER, FIRST VICE-PRESIDENT 


1201-S 





SIGNS 7 





DL = Day Letter 





NM = Night Message 





“NL = Nighe Letter 





LCO = Deferred Cable 





NLT = Cable Night Letter 











WLT = Week-End Letter 
Poe 











The filing time as shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on all messages, is STAN DARD TIME. 


Received at Patterson Bldzg.. 28 So. Jefferson St., Dayton, Ohio 43%2%* 


Open 





DAA11 21=P 


U NEWARK NJ 16 811A 











CURTIS F EAGLE= 











SPECIAL AGENT COLUMBIA BLDG DAYTON OH1I0= 











FOLLOWING YOUR DEMONSTRATION THE MUSKINGUM INSURANCE AGENCY 





COMPANY AT ZANESVILLE WROTE THIRTEEN AIRCRAFT DAMAGE LINES 











TOTALING FOUR HUNDRED SIXTY TWO THOUSAND= 











THE AMERICAN 


INS CO. 




















YViim 


wm || > 





August 7, 1930 


THE NATIONAL 








Rose Colored Glasses Give 
False Sight of Oil Fields 


VIEW OF LEADING EXECUTIVE 


Treating Peril Lightly Makes Oklahoma 
City Residents Think Companies 
Are Bluffing, He Says 


In the face of the general tendency 
to look at the oil well problem in Okla- 
homa City through rose colored glasses, 
a prominent executive, a man whose 
underwriting judgment is widely re- 
spected, has issued a warning to his 
company that the evils of drilling there 
must not be minimized. This executive 
has just returned from his first visit to 
Oklahoma City since the peril has been 
agitated. 

“Companies in general,” he reports, 
“do not seem to take the oil well prob- 
lems very seriously. One company 
whose manager recently expressed a 
good deal of fear in one of our meet- 
ings wrote $7,000 premiums in June; 
another company offered to reinsure all 
of our business. A third companv re- 
cently took over an important agency 
of another comnany via reinsurance, The 
regrettable part of this is that such lack 
of cooperation has given the people in 
Oklahoma City to understand they have 
nothing to fear from the insurance com- 
panies and city drilling permits may, 
accordingly, be granted with impunity 
—‘they are only bluffing.’” 


Eyes Two Wells 


This executive believes that two wells 
just north of the U-7 zone create the 
greatest potential menace. The U-7 
zone is an area south and east of the 
business section of the city which has 
been set aside for drilling operations. 
These two wells stand near the Iten 
Bakery plant. The derrick foundation 
for the first is in but work has been 
stopped by an injunction which, this 
executive declares, may hold. The 
other, probably 300 feet away is a most 
dangerous proposition, he says, because 
it is located on four acres which owners 
claim absolutely is not in the city and 
on which, in consequence, they can drill 
without any restriction. 

“The first well,” he declares, “would 
be within a block of the Frisco passen- 
ger depot; the second would be not over 
two blocks. Either one of them out of 
control, with a south or southeast wind, 
would do .several million dollars dam- 
age in Oklahoma City, even though no 
fire ensued and even when one admits 
that the topography is such that an 
over-flow of oil would be carried off 
through the river bed. 


Hunching on Heart of City 

“I regard the hazard to the town as 
greater from these two wells if drilled 
than from all the drilling that has been 
completed up to date. It is true that 
wells in and around the Capitol Hill 
school and in that district might easily, 
with adverse winds, spray Oklahoma 
City, but they are in general one and 
one-half to three miles farther away 
than the proposed wells near the Iten 
plant. 

“On the whole I should say that from 
an underwriting standpoint it will not 
do to overlook the unusual conditions 
now prevailing or to lose sight for a 
moment of the far more serious condi- 
tions which may develop any time with 
two or three days’ delay. Underwrit- 
ing there at the present time, assuming 
these Iten location wells to be sunk, 
and the U-7 zone extended, is merely 
a gamble on the ability of the oil peo- 
ple to bring in these high pressure wells 
safely and keep them safe after they 
have once been tapped.” 


The executive reports that so far 3 
percent of the finished wells have run 
wild. Although the operators are im- 


proving the methods of bringing in the 
wells, it is this executive’s prediction 
that 1% or 2 percent of the others will 
run wild. “If one of these happen to be 





Percy H. Goodwin Speaks 
Before Oregon Agent’s Body 


TELLS OF IMPORTANT ISSUES 


Chairman Executive Committee Na- 
tional Association of Insurance Agents 
Recited Some Achievements 


PORTLAND, ORE., Aug. 6.—Percy 
H. Goodwin of San Diego, Cal., chair- 
man executive committee National As- 
sociation of Insurance Agents, spoke 
before the Portland Insurance Exchange 
and the officers of the Oregon Agents’ 
Union this week, outlining the work and 
accomplishment of the National Body, 
advising that every state except Oregon 
has arranged to affiliate with the parent 
organization. He urged the importance 
of Oregon getting in step with the larger 
movement. 

Has Been Constructive 


He declared that the National asso- 
ciation had been a factor in saving the 
day for local agents in many instances. 
He illustrated this by the famous Palm- 
etto-Chrysler insurance deal which final- 
ly was abandoned. He also told of the 
fight made in Washington, D. C., on 
the insurance code for provision pro- 
tecting local agents, especially urging 
that an agency qualification law be in 
the code. He said the National asso- 
ciation had directed an attack against 
fictitious automobile fleets. 

Will Have Regional Offices 


Mr. Goodwin stated that the Inter- 
state Underwriters Board expected to 
establish five regional offices. The new 
plan will be outlined at the annual meet- 
ing of the National association at Dal- 
las. He feels that when the organiza- 
tion gets functioning successfully it will 
help all agents to secure chain 
business. 

Mr. Goodwin advised that the North- 
western Mutual Fire of Seattle had se- 
cured practically all the members of the 
fruit growers’ association. He spoke of 
the danger of such a system whereby 
regular agents are deprived of the busi- 
ness. He touched on the non-policy 
agency plan declaring that it favored too 
much of the English idea and predicted 
that it would be entirely eliminated. He 
discussed the cost investigation by the 
special committee of the National Con- 
vention of Insurance Commissioners and 
told of the good work the National as- 
sociation had done in presenting the side 
of the agents. 


store 


Qualified Agents to the Fore 


He urged that qualified agents only 
licensed and that the ignorant and 
those unfitted to write insurance be elim- 
inated. He outlined the new features 
of the “American Agency Bulletin” stat- 
ing that it would come out in new form 
with additional aitractive features in 
September. He told agents to be con- 
sistent and not attempt to encroach on 


be 


the preserves of other agents. There 
was a large attendance of Portland 
agents and those in the state. | 


Fare and a Half to Milwaukee 


The Insurance Advertising 
ence announces that through the 
eration of the Millwaukee Association 
of Commerce and the Western Pass- 
iger Association, those attending the 
annual meeting at Milwaukee will be 
able to obtain round trip railroad fare 


Confer- 


coop- 


el 


and a half rate provided there is a 
minimum attendance of 150, which 
almost assured. Those going to the meet- 
ing must secure certificates when pur- 
chasing their tickets to Milwaukee, 


a close-in well with an adverse wind, the 


$200,000 bond required would not pay 
5 percent of the damage that is going to 
result, even should no fire occur,” he 


concludes 
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(Fire and 29 kindred lines) 
and 
OUR COOPERATION 
help to provide Daily Bread — 
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No Present Expansion Planned 





New Vice-President of Pacific National 
Says It Plans to Enter No Other 
States at This Time 





SAN FRANCISCO, Aug. 6.—AI- 
though plans for entrance into other 
states have been discussed on several 
occasions, no definite conclusion has 
been reached, according to Elmer Bon- 
stin, vice-president of the Pacific Na- 
tional Fire, which is controlled by the 
3ank of Italy, and no such move is con- 
templated in the near future. 

The Pacific National, which began 
business in 1915 under control of busi- 
ness and financial interests of Sacra- 
mento, Cal., was acquired by the Bank 
of Italy about two years ago. Robert 
Carlson, who had been manager of the 
bank’s insurance department during the 
more or less famous fight between the 
bank and the local agents of California, 
was made vice-president and general 
manager. He retired July 1 and was 
succeeded by Mr. Bonstin, who had been 
at the head office in Sacramento since 
1920. At the time of the transfer of 
ownership Mr. Bonstin was assistant 
secretary. 

San Francisco Business Expands 


In Sar, Francisco city business the 
company showed a healthy increase for 
the first six months of this year, jump- 
ing from 33d place with premiums of 
$33,159 to 14th place with $44,113 this 
year. Its total fire premiums for 1929 
were $411,595 as compared with $248,- 
057 in 1928. 

When the Bank of Italy obtained con- 
trol of the company and moved its 
business headquarters to San Francisco 
it was reported that it would materially 
increase its capital and expand. It 
levied an assessment on stockholders for 
the purpose of increasing the capital 
but an injunction interrupted the pro- 
ceedings. That plan was evidently 
abandoned and as Vice-president Bon- 
stin now states the expansion as regards 
territory will not be hastened. 


North Star 


The North Star, which is a member 
of the General Alliance group, has de- 
clared a stock dividend of 100 percent, 
increasing the capital from $400,000 to 
$800,000. 


Old Dominion Fire 


The Old Dominion Fire of Roanoke, 
Va., as of July 1, shows assets $1,315,427, 
capital $500,000, net surplus $532,925, pre- 
mium reserve $242,898. 





Company Notes 








The Maryland has 
Alabama. E. 8. 
is state agent. 


been licensed in 
Harris of Birmingham 


Watson P. Davidson of St. Paul has 
been made a director of the St. Paul Fire 
& Marine to succeed the late Frederic 
A. Fogg. 





College Offers Marine Course 

SAN FRANCISCO, Auge. 6—The Golden 
Gate College of San Francisco, which for 
the last three years has offered courses 
in fire and casualty insurance, has an- 
nounced that commencing Aug. 19 a 
three-year course in marine insurance 
will be available. Plans are for two 
semesters each year, the first to embrace 
instruction on the fundamental prin- 
ciples of this form of insurance; the 
second, cargo underwriting and inland 
marine. The first semester of the sec- 
ond year will be given over to marin¢ 
loss adjustments and insurance law, fol- 
lowed by a continuance of insurance law 
and fire insurance principles the second 
semester. The third year will be devoted 
to hull insurance and surety principles 
and admiralty law. 
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Newly Arranged Directery 
of Florida Now Available 





The first edition of the Florida Under- 
writers’ Hand-Book to be issued by THE 
NATIONAL UNDERWRITER has just come 
from the press. This book has been re- 
vised and changed to accord with the 
publishers’ state insurance directory 
standards and contains many new fea- 
tures of interest. For the first time 
there is included a complete list of na- 
tional and local organizations allied with 
the insurance business operating or hav- 
ing jurisdiction in Florida. This list 
shows the name, officers, address and 
purpose of these organizations. State, 
special, local and general agents are 
given in a list which shows the compa- 
nies which they represent as well as 
their addresses and office and residence 
telephone numbers. 

Under “Statistical Information” is 
shown fire insurance premiums and 
losses, with totals, for a six year period 
and a classification of the insurance 
written. Casualty premiums and losses 
classified are shown for two years; and 
life insurance written, in force, and pre- 
miums and losses, classified as to ordi- 
nary, industrial or group, are given for 
a six year period. 

Another new feature of this book is 
the list showing what stock companies 
write certain special or casualty lines. 

In addition to these the Florida book 
contains the usual features found in 
other state books published by THe 
NATIONAL UNDERWRITER. It is a compen- 
dium of Florida insurance information. 


Two Men Are Advanced 
By The Commercial Union 





NEW YORK, Aug. 6.—Louis Mickel- 
sen and W. B. Burchell have been ap- 
pointed secretaries of the Commercial 
Union, assistant secretaries of the Com- 
mercial Union Fire of New York and 
the California of San Francisco. Both of 
the new officers have been associated 
with the Commercial Union organiza- 
tion for years, Mr. Mickelsen’s service 
dating from 1921 and Mr. Burchell’s 
from the period of his boyhood. Mr. 
Mickelsen is particularly well versed in 
middle western business having first 
been an examiner for the territory. Sub- 
sequently he was a field man and was 
advanced to the general agency in 1928. 
After serving through various grades 
Mr. Burchell attained the post of gen- 
eral agent in charge of New England 
business. 


Educational Books Are 
Highly Recommended 





John H. Martin of San Francisco, su- 
perintendent of agencies for the Na- 
tional Liberty on the Pacific Coast, in 
his address before the Fire Underwriters 
Association of the Pacific, mentioned 
certain books that he advised those in 
the business who were ambitious to add 
to their store of knowledge to purchase 
and have in their libraries. These books 
can be obtained from THE NATIONAL 
Unverwriter. Among those he men- 
tioned, together with the price, are Dr. 
S. S. Huebner’s “Property Insurance,” 
$3; Riegal & Lowman’s “Insurance 
Principles and Practices,” $6; Reed’s 
“Adjustment of Fire Losses,” $4; Wil- 
liam Arthur’s “Appraisers and Adjust- 
ers’ Hand-Book,” $5; R. P. Barbour’s 


“Agents’ Key to Fire Insurance,” $3.50; 
Crosby-Fiske-Forster “Handbook of 
Fire Protection,” $4, and Col. H. P. 


Dunham’s “Business of Insurance.” 





Graduate Fire Protection Engineer 
Over four years with rating bureau; Com- 
plete Analytic system, town grading, and 
audit bureau experience. Want position in 
a Chicago, New York, or London office “4 
well established fire imsurance compan 
brokerage firm, or agency. Address Ril 
The National Underwriter. 
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Rhyan Is Production Manager 





New England Executive Special Agent 
of North British Given United 
States Head Office Post 





BOSTON, Aug. 6—Walter R. 
Rhyan, recently promoted by the North 
British & Mercantil to be executive 
special agent for New England, has 
been again promoted to production 
manager for the United States branch, 
with headquarters in New York City 
and supervision over the eastern part 
of the country, effective Sept. 1. 

Mr. Rhyan was formerly with the 
Western Actuarial Bureau in Milwau- 
kee and came to Boston to serve the 
North British several years ago as spe- 
cial agent for a part of New England. 
Six weeks ago he was made executive 
special agent for the six states. 

He has served as head of the New 
England Blue Goose and been active in 
the affairs of the Bay State Club, an 
organization of field men. He is highly 





regarded as a capable and efficient com- 
pany man. 





W. M. Coy 
W. M. Coy of Des Moines, special 
agent of the Queen in Iowa, has re- 


signed. Mr. and Mrs. Coy started this 
week on a two months’ automobile trip 
through the west and will wind up in 
San Francisco, where Mr. Coy’s father 
and brother reside. He has no particu- 
lar plans for the future, although he 
may engage in business with his brother 
in Oakland, Cal. 





Joe E. Bales 


Joe E. Bales, until recently special 
agent of the National Union in Indiana, 
has been appointed special agent of the 
Union of Indiana. 





Paul F. McKown 


Paul F. McKown has been made as- 
sistant state agent in southern Wiscon- 
sin for the St. Paul Fire & Marine. He 
will work under State Agent D. O. 
Stine and will have his headquarters at 





Milwaukee. Mr. McKown has been an 


examiner. 


Honor Manager Forbush 


United States Manager Gayle T. For- 
bush of the Royal Exchange completed 
25 years of service with the corporation. 
this week. He was paid signal honor 
by his office force. The staff presented 
him with a clock. Emil Schaefer, the 
oldest employe in the service, made the 
address. Along with the clock went a 
large bouquet of flowers. General Man- 
ager Robert Connew from the head of- 
fice in London cabled congratulations. 
There were many other messages of 
felicitation coming from the Royal Ex- 
change people. Benjamin Goodwin, 
manager of the Pacific Coast depart- 
ment, sent a basket of flowers. Former 
United States Manager R. D. Harvey 
also sent flowers. Mr. Forbush was for- 
merly New England general agent, then 
assistant manager, associate manager 
and now United States manager. 


Odell Full Time Broker 


Carl L. Odell, who recently resigned 
as a member of the firm of Moore, Case, 
Lyman & Hubbard in Chicago, now be- 
comes a Class 3 member of the Chicago 
Board, being a full-time broker. He is 
attached to the Moore, Case, Lyman & 
Hubbard office. 
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Capital, $1,000,000 


INCORPORATED 1928 


ANcHOoR INsuRANCE CompPaANy 


Providence, R. I. 


OWNED AND OPERATED BY THE 


PROVIDENCE WASHINGTON INSURANCE CO. 
Net Surplus, $808,637 


$ 











WESTERN DEPARTMENT 
175 W. Jackson Bivp. 


J. R. CASHEL, Manager 


CHICAGO 














wWeoaa 











12 THE 


NATIONAL 


UNDERWRITER 











Full Value 
Wanted ! 


These days clients like to know they are receiving 
100 cents value for every dollar spent. 


When paying insurance premiums they want to 
know definitely their property is adequately pro- 
tected against every loss. The property must be 
neither under or over insured. Can you guarantee 
that this will be true, Mr. Insurance Man? 


True insurable value you know, can only be deter 
Insist 
upon a Lloyd-Thomas appraisal and be certain your 
client is completely protected. 


mined by means of a thorough appraisal. 


"“"“WHAT (8 AN APPRAISALT—It ts a complete classified inventory 
ef insurable property (except stock, merchandise and raw materials). 
Each item of property te valued at today’s cost te replace new. The 
amount of accrued depreciation is determined and the sound insurable 
value is given. 








“ITS ADVANTAGES—ist—It yy have 
long been written off books 

fnd—It gives the agent, the eek onl ond the companies a a facts of 
property Srd—It makes for « — insurance Drotection, for t& 
searly every instance it calle for tional tneurance.*’ 


insurable ,valuce that 
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CHICAGO NEWS | 








GREGG 18S THE MEMBER 
It was stated in a recent issue that 
H W. Sovd would be the Western 


Underwriters Association member fot 
the Newark Fire under the realignment 
of the Royal. Howard F. Gregg, assis 
tant manager now in New York, is the 
Newark member. 
* + 
READJIUSTMENT IS MADE 


With the moving of the 
partment of the Royal to 
the Cook county and metropolitan of- 
fice takes the entire seventh floor of 
the McKinlock building in Chicago. 
The Royal will have considerable space 
in the building to sublet. Horace W. 
Boyd has taken his seat as metropolitan 
manager, being assisted by George C. 
Peterson. Mr. Boyd has been elected 
a member of the Chicago Board to rep- 
resent the Royal group. H. L. Dalton, 
assistant manager, who had charge of 
the loss department, and Oscar Tolles, 
chief accountant, are both retired. 
Cecil L, Davis, formerly with the Queen, 
who later represented all the Royal 
group with headquarters at Kansas City, 
and Ralph Searle, who was formerly 
Oklahoma state agent of the Queen, are 
now traveling out of Chicago in all of 
the western department states, repre 
senting the special risk end 

* * * 
MORE CHICAGO 

Several of the major fire companies 
have made returns on premiums to the 
city comptroller in the last week for 
the purpose of the annual fire depart 
ment tax for the year ended June 30. 
With 59 additions to the two lists pre- 
viously published, the total of reporting 


western de 


New York, 


FIGURES 


companies now gives a fairly accurate 
picture of Chicago fire business for the 
last year. The added figures, compared 
with 1929 and 1928 returns, are: 
1930 1929 1928 

*State of Pa....$ 94,317 $187,539 
Paper Mill M 645 57 cones 
Atlas Assur. . 230,530 48339 239,060 
Ind, L, cone Mut 10,564 5,175 6,707 
Potomac 41,695 47,344 34,879 
Glen Cove Mut ene 2660068 
Mmpire, N. Y ) . iA 
*Sussex, N. J... 48,745 3 ...eee 


Export, N. Y 
La Salle 


Lafayette 


30,713 
12,110 


38,028 
26,729 















National Secur. 112,939 145,064 
Alliance, Pa. . 165. 460 55,889 181,430 
Philad. F. & M 190,619 190,300 182,001 
North America 577,758 679,614 729,844 
Boston Mfrs. M. 17,134 14,028 3,074 
Co. Fire, Pa. 7,421 eet 
Roch. Amer 87,343 100,975 ...... 
No, Car. Home. 3,246 930 2,088 
Mass. F. & M.. 53,527 47,355 35,571 
Amer Alliance 74,840 83,704 530 
Great American 225,814 262,079 266, 382 
BEMPREOTE .2sc.0% OS eee 
ee ie Gi. Bee cosesa caused 
No. Br. & Merc. 218,379 ‘ 267,044 
Mercantile oe 145,053 ian 6: 34 138,665 
Commonwe alth, 131,397 162,602 205,751 
Pennsylvania 211,031 265,494 
Homeland... 55,035 
Scot. Un. & Nat. 137,049 
Mich. Millers M. 24,142 ...... sessces 
Arkwright M... 9,330 
Amer. @ For.. 35,586 ....2+ ssscos 
Ps “we seius oe 165,118 
DE c's anee d's 223,004 
de ark Fire 173,426 

‘aledonian 188,800 
Cc ee x. ¢ 12,158 
New Brunswic k 40,900 
Home, N. Y. .. 617,680 
Gur @6 HM. Fs 94,860 
Franklin °..... , 68,248 
Dubuque F. & M 53 232,668 
Transcontin oo. Bem ‘648 77,399 71,702 
Franklin Nat... 81,055 63,992 45,983 
Mech. & Trad... 56,808 51,645 91,556 
meats AB. HE. Dee i sepeese 900 8be 
National, Conn. 436,837 516,451 555,226 
Royal Exch. .. 29,522 40,569 164,251 
General Exch.. 8} 113,485 
Westchester . 201,764 220,441 
Federal, N. J.. 9 277 51,161 
Harmonia ..... MEGO seveae c000bh 
Northw, F. & M. 45'640 13,076 10,894 
*Amer. Central 31,534 91,258 88,734 


Minnesota a sssess  ¢xeeme 
Twin City . 11,867 15,202 38,459 
*Figures incomplete. 


Old man A. & H. Says: “The A. & H. 
Review sure keeps me up to snuff. It 
gives me new ideas, selling plans and 
all the latest current events in the Ae- 
cident and Health fleld. Send in your $2 
to The National Underwriter Company, 
420 East 4th street, Cincinnati, O., for 
one year’s subscription. 
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The New 
NICOLLET HOTEL 


Minneapolis 


Has become the headquar- 
ters for Insurance men of the 
Twin Cities. You will meet 
your friends here. 


600 First Class Rooms at very 
moderate prices. 


Three Restaurants— 
Excellent focd— 
Sensible prices— 


Good beds— 
Sleep in comfort 


— Fireproof throughout — 
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BROKERS’ 


The “Insurance Brokers’ Placing 
Guide” has been issued by the “Insur- 
Advocate,” 206 Broadway, New 
York City. It is a book of 336 pages 
and its price is $1. It lists each kind 
of insurance. Under each it gives the 
names, addresses and phone numbers of 
companies and agencies writing such 
coverage in the metropolitan district. It 
furnishes a simple and speedy reference 
showing every office writing each kind 
of insurance and covers all branches of 
insurance and surety. The index itself, 
listing each kind of insurance, is a use- 
ful feature of the “Guide.” 

* 
STOCKS LISTED 


PLACING GUIDE 


ance 


INSURANCE 


Included in the list of stocks admitted 
for trading in the securities market of 
the New York Produce Exchange recently 


are the following issues of insurance 
companies: 100,000 shares Victory of 
Philadelphia; 400,000 shares of Eagle 


Fire of Newark; 300,000 shares of Mer- 
chants Fire o f New York 160,000 shares 
Massachusetts Bonding; and 300,000 
shares Hartford Steam Boiler. 

x * 


MACONACHY SUCCEEDS DERBY 


James G. Maconachy, who has been 
placed in charge of underwriting in the 
Middle Department of the America 
Fore companies in succession to John G. 
Derby, resigned, held a similar post 
with the Niagara Fire, of which he was 
secretary, prior to its purchase by in- 
terests allied with the America Fore 
group. Mr. Maconachy has had years 
of association with the fire business, 
largely in the Middle Department. In 
every connection he has managed to 
qualify 100 percent. 

os @¢ 
SCRATCHING 


ALL GRAVEL 


VIEWED FROM NEW YORK 


=By GEORGE A. WATSON 











duction. Another prominent company 


some time ago adopted the rule that 
field men should spend one full week 
definitely each month in seeking new 
agency connections. This has shown 


splendid results. 

Other fire companies having casualty 
annexes are looking to the casualty 
business to keep up their volume, and 
increase it. Some of the older casualty 
companies say that they are letting go 
of some of their less desirable agencies 
to the newer companies which will find 
that there is no money in the business 
transferred in this way. 


Some leading fire companies which 
have not gone into the casualty business 
express themselves as very well satis- 
fied that they have kept out since they 
do not believe they would have made 
money. Several fire companies are 
already beginning to feel the strain of 
their casualty business, it is said. 

On the other hand there are com 


panies that feel that they have made a 
good move in broadening their field and 


are only sorry that they did not go in 

sooner. Both sets of opinions are ex- 
pressed by strong men. 
* 

MANY HOLD MEDALS FROM HOME 

No less than 1,218 agents of the 

Home of New York throughout the 


country have continuously as 


local for 25 years or more. 


acted its 


Of this num- 
ber 24 thave held commissions since 
1880, evidencing thereby the loyalty of 
the agents and the fair treatment ac- 
corded them and their clients by the 
company. Once an agent reaches the 
quarter-century period of service he is 
awarded a silver medal, the award for 


50 years’ association being a gold medal. 
To Aug. 1 the Home had presented 
silver medals to 35 field men and to 70 
home office employes, in addition to the 

















A prominent fire official estimates | awards to local agents. One field man 
that fire premiums this year will be off | and one head office attache hold the 
as much as 10 percent. The companies | coveted gold medal. Eleven officials 
are making every effort to keep up pro- | have been in its service be yond 25 years. 

INSURANCE STOCK QUOTATIONS 

By H. W. Cornelius & Co., 105 South La Salle St., Chiengo, as of Aug. 4 
Div Div. 
per per 

Stock Par Bid Asked Share Stock Par Bid Asked Share 
Aetna Cas. & S.. 10 140 145 1.60 | Metropolitan, Ill 10 x 11 1.00 
Aetna Fire 10 64 67 2.00 | National Cas.. 10 18 21 20 
Aetna Life ade 10 85 87 1.20 | National, Conn 10 74 76 2.00 
Agriculture al ua 25 115 125 4.00 | National Liberty 5 11% 12% 50 
Allemannia > 190 cad 12.50 | National Union 100 230 240 12.00 
Amer, Alliance. . 10 29 32 1.60 | National Surety. 50 71 73 5.00 
Amer. Equitable. 5 18 21 1.20 | New Century Cas 50 75 6.00 
BINGPIGEM 2000226 5 19 21 1.00 | New Hampshire. 10 52 8 1.60 
Amer, Reserve 10 47 51 4.00 | New Jersey ..... 20 45 50 2.50 
Amer. Surety.... 25 115 120 6.00 | New York Fire.. 5 17 20 1.20 
Automobile 10 39 42 1.20 | Northern, N. Y.. 25 89 96 4.00 
Balto. American. 5 16% 17% 80 | North River 10 54 8 2.00 
Bankers & Ship. 25 100 120 6.00 | N. W. Nations al. - 85 110 125 *5.00 
Perr 100 650 690 16.00 | Occidental ...... 10 21% 23% 
3) yee 5 18 21 1.20 | Philadel. Natl 10 17 22 1.20 
Carolina .. « 27 30 1.50 | Phoenix, Conn 10 R5 87 2.00 
Central Wes t Cas, 50 48 54 2.00 | Preferred Acci 20 56 60 3.00 
City of N, 100 510 40 16.00 | Prov. Wash 10 61 63 2.20 
Constitu. Indem. 10 10 12 50 Reliance 10 15 16% 1.20 
Continental Cas 10 35% 37% «1.60 | Republic 10 20 24 2.00 
Continental 10 59 61 2.40 | Rhode Is land. 10 28 33 1.20 
Detroit Fid. & S. 50 26 32 4.00 | Rochester-Amer. 10 47 50 1.00 
Detroit Natl ... 25 25 30 1.25 | Rossia ..... = 32 33% 2.20 
Federal, N. J. . 10 64 69 2.00 | Security, Conn... 10 35 39 1.40 
Fidelity & Dep. 50 168 172 9.00 Springfie ro arr P 25 137 144 1.50 
Fidelity-Phenix 10 69 71 2.60 |] St. Paul F. & M. 25 185 200 *5.00 
Fire Association. 10 7 39 2.50 | Stuyvesant a 45 0 2.00 
Fireman's Fund. 25 95 100 5.00 | Sun Life ...... 100 2150 2250 25.00 
Firemen’s ...... 10 15 36% 2.20 | Travelers 100 1390 1420 24.00 
PARMEMSG ..ccccs 5 1 3 ... | U. S. Casualty 25 63 68 4.00 
Glens Falls ‘ 10 54 57 1.60 | Westchester 10 55 58 2.50 
Globe & Rutgers 100 945 975 24.00 *Extra divide nd paid 
Great Am. Indem. 10 28 32 ons —e , 

Great American. 10 30 32 1.60 . 
Hanover ........ 10 6 «420~=C«wAC(i«‘i2* GO Drought Causes Many Fires 
Harmonia ...... 10 28 30 1.50 ' ‘ 
Hartford Fire... 10 75 77 2.00 Owing to the protracted and general 
Htfd. St. Boiler. 10 68 70 1.60 extended drought throughout many sec- 
oO > y y 9 9 ‘ 
Home, N. Y. . 10 42 44 2.00 | tions in the country, companies are now 
Home Fire Sec 10 19 21 1.00 ° Si 5 > 22 
Homestead ..... 10 20 29 1199 | Teceiving many individual losses. Build- 
Import. & Exp.. 25 47 52 400 | ing are very dry and there have been 
aon. Indem. 5 3 7. --+ | many grass and rubbish fires from which 
~ —.. yh 10 - 72 9 94 | buildings were ignited. In a number 
Knickerbocker .. 5 25 29 150 | of localities the water supply and pres- 
Lincoln, N. Y... 10 27 32 2.40 | sure are low. Altogether the situation 
Mass. 3onding. ° 25 105 120 4.00 | in some towns has become acute, both 
Me rchants, Com. 10 78 82 |} | i 7 j 
Merchants, Pfd.. 100 110 re 7.99 | Decause of the protracted drought anc 
Merch. & Mfrs.. 5 17 19 100 | the deficient supply of water. 








| 





NEUL HAMPSHIRE 


FIRE INSURANCE CO. 
MANCHESTER.NH. 





SIXTIETH 
PROGRESSIVE ANNUAL STATEMENT 


January 1, 1930 


Assets 
Ce i scesceredoceerevesio $ 3,271,750.00 
Dominion of Canada Bonds.......... vee enae 265,610.00 
eas ane hén ease kee £9000 08 381,500.00 
Municipal and Other Bonds and Stocks, 
Mortgage and Collateral Loans.......... 12,765,415.29 
Agents’ BGIBRCES 2 occcccccscccccccssccsscce 898,001.94 


Accounts Receivable 


172,716.76 


ee ee ee ee ee 





a 668,532.55 
$18,423,526.54 
Liabilities 

Capital Stocks ...cccscccccccccccccccssscenes $ 3,000,000.00 
Unearned Premium Reserve...........++.- . 5,554,489.49 
a ee Sere 657,857.87 

Reserve for Taxes, Expenses and Other 
RE ee See Pree ee Frere 569,000.00 


Reserve for Dividends Declared and Unpaid.. 
Net Surplus .. 


137,876.44 
8,504,302.74 


$18,423,526.54 


POLICYHOLDERS’ SURPLUS $11,504,302.74 





AFFILIATED COMPANY 


Granite State Fire Insurance Company 
Portsmouth, N. H. 
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Fictitious Fleets in Illinois 


The director of trade and commerce 
for Illinois, Leo H. Lowe, has addressed 
a communication to casualty company 


the 
on 


that 
of selling cheap insurance 


executives requesting practice 
the 


vately owned and operated automobiles 


pri- 


of employes of a business institution un- 
master contract be 
Mr. 


fictitious 


der a 
The 
known 


discontinued. 


abuse which Lowe protests is 


as writing or impro- 
vised fleets 

Mr. Lowe is thoroughly justified in his 
protest and in his threat that unless the 
companies correct this indefensible prac- 
tice specific legislation will be sought to 
stop it. is clearly 


The public interest 


at issue. There is no more logical rea- 
son why a stenographer in the Bank of 
Illinois—to take a fictitious institution— 
should be granted a 25 percent discount 

the 
store 


in her automobile insurance over 


proprietor of the corner grocery 


than there would be for the chewers of 
Wrigley’s gum to get a preferential 
over Coca-Cola 

The 
offering 


ate 
drinkers. 

for 
a lower rate than is allowed in 


Wise 


fictitious fleet is a subterfuge 


the regular course. executives 


Elements in the 


\ LOCAL agent writes to THE 
UNDERWRITER 


NATIONAL 
of 
what be- 
comes of the amount expended and what 
percentage is represented by various items 
or elements that make up the dollar. The 
MICHIGAN ASSOCIATION INSURANCE 
AGENTS some years ago digested the re- 
port of the Illinois senate investigating 


asking for an analysis 


the insurance dollar to show 


OF 


committee and Secretary GEorcE BRowNn 
made the following computation as ap- 
plying to Illinois, but he thinks the 
percentages will run about the same in 
other states: 
Paid back to lJllinois people in 
SOMGE (gel ed eed dt ns 0 Hel ewe bobs $0.57 
Paid to Illinois agents in commis- 
SEG GONE noc ces ewensneccegeb ews 20 
Paid to Illinois special agents for 
supervision, etc., about........... .05 
Paid to Illinois in taxes about..... 7 


Paid into reserve as required by ILlli- 


will shun the temptation to write ficti- 
tious fleets as an expedient for getting 
present recalling the scandal 
which struck the railroads 
their rebating. 


business, 
because of 
Most newspapers delight 
in baiting the insurance companies and 
if the fleet practice should 
reach general public attention it would 
be exploited by politicians and 
papers. Therefore, not only will wise 
executives shun these discriminatory ac- 


fictitious 


news- 


counts for their own companies, but they 
will influence to 
the practice from the business. 

The Illinois department has a reputa- 
tion for tolerance. It would be good 
policy to heed Mr. Lowe’s hint. If the 
department is stung into action by this 
legitimate cause, the germ for the habit 
of tormenting insurance may be sown 
in that state. 

Although Mr, Lowe’s communication 
was directed to the casualty companies, 
the fire insurance interests are not guilt- 
less. Fire that are partici- 
pating in writing fictitious fleets will be 
wise that practice.. 
to their own 


exert every eradicate 


companies 


to cease It would 
be interest eventually. 


Premium Dollar 





EE er er ee -06 
Paid for home office and other 
maintenance expense outside of 

Beesee GROG 60 6n.000800401008be 0 -05 

$1.00 

Henry Curran Wizsur, the Chicago 


statistician, a few made an 


income and he 


years later 
premium 
showed the following: 


analysis of 


Administration and adjustment.... 8.77 
Inspection and survey 2 
Taxes 
Agents’ 
Increase 
Losses 
Return 

In the item of commissions the 
latter table it was explained that un- 
collected balances were deducted and 
brokerage was included with that of 
commissions to agents which brought 
down the general level. 


and brokers’ commissions. 2 
in earned premium reserve 8 
premiums 


in 











PERSONAL SIDE OF BUSINESS | 
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Capt. Wilbur F. Maring, Jr., of Kan-! 
sas City, Mo., in civilian life the ex- 
ecutive secretary of the Missouri and 
the Kansas City associations of insur- 
ance agents, is at Fort Leavenworth, 
where tor two weeks he and other re- 
serve officers of the United States army 
will be in charge of the citizens’ mili- 
tary training camp. 


Norman V. Holmes of Chicago, who 
for many years was head of the fire de- 
partment of Sears-Roebuck & Co., died 
last week. Prior to his connection with 
Sears-Roebuck & Co., he was with the 
Chicago fire department. Mr. Holmes 
was a prominent candidate for superin- 
tendent of the fire prevention and fire 
department work in connection with the 
Chicago World’s Fair. One brother, 
Frank F. Holmes, is a Chicago local 
agent and served years ago as secretary 
of the National Association of Insurance 
Agents. Another brother, S. Perry 
Holmes, for many years was one of the 
chief examiners in the western depart- 
ment of the Continental. 


Glen Schrader, prominent local agent 
of Springfield, O., was critically injured 
near Dayton, when he was gored by a 
bull. He is in a Greenville, O., hospital, 
where his condition is said to be seri- 
ous. 


Vice-president E, T. Cairns of the 
Fireman’s Fund is in the east where 
he will spend several weeks on a com- 
bined business and recreation trip. 

A feature of the 50th anniversary of 
the Scottish Union will be the appear- 
ance in Hartford of two directors and 
the general manager. They plan to ar- 
rive in Hartford in September. The 
Earl of Mar and Kellie, and James Al- 
lan Cook, directors, and James G. Ni- 
choll, the general manager, will consti- 
tute the delegation. In addition the 
Countess of Mar and Kellie, Mrs. Ni- 
choll, Miss Iby Nicholl and Gladys Ni- 
choll will visit the United States. 


Dan B. Horne, head of the Dan B. 
Horne & Co. agency at Davenport, died 


last week. He had been confined in 
Mercy hospital two weeks before his 
death. He had been in failing health 


for some time. Mr. Horne was 69 years 
of age. He had been a sufferer from 
diabetes. His office did an extensive 
real estate business in addition to in- 
surance. 

“Long Service” watch fobs, the offi- 
cial decoration of the “old guard” of 
the America Fore companies, have been 
received by two well-known insurance 
agents of Winchester, Va. They are 
Shirley Carter, who has represented the 
Niagara Fire for 40 years, and Roland 
T. Bryarly, who has been with the Con- 
tinental for the past 26 years. 

Announcement is made of the forth- 
coming marriage of Catherine Marie 
Moriarty to John William Conlin, De- 
troit attorney, which will be celebrated 
at St. Thomas Church, Ann Arbor, 
Mich., Aug. 9. Miss Moriarty is the 
daughter of P. J. Moriarty, manager 
Detroit metropolitan department of the 
North British group. A wedding break- 
fast following the ceremony will be 
served at the home of the bride in Ann 
Arbor. 


John P. Tucker, Bismarck, N. D., in- 
surance man and former state motor ve- 
hicle registrar, died Aug. 1 at his home. 
Death was due to peritonitis which de- 
veloped after his appendix burst. Mr. 
Tucker was a former secretary 
North Dakota state federation. 


A. R. Kelly, ‘special agent for the 
North British & Mercantile fleet in Ala- 
bama with headquarters in Montgomery, 
has just become a benedict and has been 
the recipient of many messages of con- 
gratulations from his co-workers. He 


of the | 








Is Retiring 








HENRY L. DALTON 


Henry L. Dalton of Chicago, assist- 
ant western manager of the Royal group, 
is retiring from service with the trans- 
fer of the department to New York. 
He is completing 41 years of service 
with the company. Mr. Dalton started 
with the old Royal department in Cin- 
cinnati in 1889 as a clerk. When the 
Cincinnati central department and the 
western department at Chicago were 
consolidated in 1895 and the consoli- 
dated offices were centered in Chicago, 
Mr. Dalton went to that city with Law 
Brothers as managers. He filled many 
positions in the office and spent 14 years 
in the field, being Wisconsin state agent. 
He returned to Chicago in 1917, becom- 
ing assistant manager. In later years 
he has been in charge of the loss de- 
partment. Mr. Dalton has been a faith- 
ful, hard worker. He is given substan- 
tial recognition by the company on his 
retirement. 








married Miss Thelma Guy at the home 


of her parents in Wetumpka, Ala. Mr. 
Kelly formerly was with the Alabama 
Inspection & Rating Bureau. 


George W. Brinsmaid, western man- 
ager Western of Fort Scott, is person- 
ally supervising the development of an 
agency plant in New Jersey following 
recent admission of his company to that 
state. The Western is expanding in 
the east, having recently been licensed 
in Connecticut and New York well 
as New Jersey. 


as 





The Heart of America Blue Goose at 
a special meeting Monday presented 
William Bowie, formerly service engi- 
neer for the America Fore companies 
with headquarters in Kansas City, with 
a handsome brief case and good wishes 
upon his departure for Detroit, where 
he will act in the same capacity for the 
same company. L. Davis of the 
Queen also was presented with a me- 
mento of the organization’s apprecia- 
tion. Mr. Davis is leaving for Chicago 
to take up new duties there. 


Morton T. Jones, president of the 
Kansas City Fire & Marine, started 
Monday on a month’s vacation and fish- 
ing trip. He will spend a part of the 
time 300 miles north of Montreal pull- 
ing in fish, of which there ought to be 





plenty, since the location is north of 
Montreal 200 miles by rail, 50 by water 
and 17 down a river by canoe. 
Assistant Western Manager H. A. 
Miller of the North America, who has 
been abroad for a number of weeks, 


| will arrive in New York next Sunday. 
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WAY on a carefree vacation. Behind them, with the “Unseen Guardian,” are all 
worries concerning the protection of their baggage and personal belongings 
against theft, loss by fire, damage through travel hazards, pilferage, transit damage. 


The vast machinery of the Star organization operates to assure its agents their 
share of this Summer business. Research, statistics—every department in the company 


cooperates with Star agents by showing them where business lies . . . . how to ap- 
proach it .... how to present their facts .... how best to handle difficult leads 


how to close the toughest contract. Field Representatives are active in personally 
assisting the agents in soliciting Tourist business. 


The agent need only ask himself—“For how many travelers shall I act as the 
‘Unseen Guardian’? How many other forms of Vacation Insurance can I write?” Set 


a worth-while goal . . . . and let the world-wide Star facilities help you reach it 


Le 





STAR 


Insurance Co. 


OF AMERICA 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Pacific Coast Dept., San Francisco, Cal 


THE COMPANY 
WITH THEL. &L. & G. SERVICE 
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Confer on Ohio Farm Relief 


Insurance Interests Represented 
Meeting in Columbus—Situation 
in Large Part of State Serious 


at 





COLUMBUS, O., Aug. 6.—Insurance 
and banking interests were represented 
in a state-wide conference held in Co- 
lumbus Friday under the auspices of 
the Ohio chamber of commerce to con- 
sider 


the serious farming situation in 
this state because of the prolonged 
drought. The drought has been espe- 


cially severe in the southern part of the 
state, where the rainfall deficiency since 
April 1 has amounted to about 11 inches. 
A very gloomy picture was painted. 
Pastures have dried up and there is very 
little water. Many farmers have been 
compelled to thin out their live stock at 
low prices. Rain, feed, seed for next 
year’s crops, and long time loans are 
the farmers’ needs. Two committees 
were appointed, one a general committee 
and the other on finance and credit, to 
work out a solution. It was declared 
that a very serious situation will be 
faced economically by the farmers in 
many parts of the state next winter. 
Speakers urged that local banks grant 
extensions of loans at low rates and it 
also was suggested that farmers take 


advantage of the facilities of the federal | 


intermediate credit banks. Insurance 
companies which have made loans on 
farm property or which have been com- 
pelled to take over farms in Ohio in 
satisfaction of loans were much inter- 
ested in the problem and will cooperate, 
it is understood, in working out plans 
for farm relief. 


Announce Fire Prevention 
Committee Appointments 


Announcement of the executive com- 
mittee of the Fire Prevention Associa- 
tion of Ohio was made this week by 
Martin Vold, Jr., of Columbus, the new 
president. The new committeemen are: 

L. Rubrecht, chairman executive 
committee; A. E. Bulau, chairman inter- 
chamber fire waste committee; F. O. 
Evertz, chairman electrical committee; 
Allen C. Guy, chairman speakers com- 
mittee; H. J. Manning, chairman public 
building committee; W. E. Winnerd, 
chairman fire protection and water sup- 
ply committee; E. A. Winter, laws com- 
mittee; D. P. Ely, W. J. Gilsdorf, W. 
C. Howe, R. W. Hukill, J D. Keating, 
H. L. Newton, J. W. De Cessna, E. A. 
Reid, H. D. Smith, and L. E. Kietzman. 

R. T. Huggard and Glenn L. Thrush 








have been appointed members of the 
laws committee. Appointment of a 
chairman of the farm committee has not 
yet been announced. 


State Fire Marshal’s Report 


COLUMBUS, O., Aug. 6.—A report 
just compiled by State Fire Marshal 
Gill reveals that the work done by the 
department the first six months of 1930 
exceeded in two instances that of the 
department in 1928 and almost equaled 
the work accomplished in 1929, which 
was Fire Marshal Gill’s first year in of- 
fice, In 1928 there were 52 convictions 
for arson; in 1929, 53, and so far this 
year 32 convictions have been effected. 
In 1928, 880 special investigations were 
made; in 1929, 952, and in the first six 
months of 1930, 717. In 1928, 1,269 
general inspections were performed; in 
1929, 1,561, and in the first six months 
of 1930, 1,542. In 1928, 364 special haz- 
ards were inspected; in 1929, 680, and in 
the first six months of 1930, 498. 


Will Have Three Companies 


August B. Fipp of Defiance, O., will 
take his new position as state agent of 


the Allemannia, United American of 
Pittsburgh, City of Sunbury, Pa., Aug. 
15. He will report to the Pittsburgh 


department office. 





Ohio Notes 











taken in 
Gale Co. 
in the Union 


gen P. Gale has been 
member of the Hoyt W. 
Cleveland, whose offices are 
Trust building. 

Latimer Mmerson & Co. and Arthur 
Hoffman & Co. of Cleveland have moved 
from the Plain Dealer building to the 
Williamson building in conjunction with 
the Royal’s move to that location. 

The direct fire loss of the Paper Serv- 
ice Company in Cincinnati will reach 
almost $100,000. The use and occupancy 
loss is expected to exceed $25,000. This 
fire is the largest for Hamilton county 
this year. 

Fire Sunday at College Corner, O., 
caused a loss placed at $200,000. A lum- 
ber yard, grain elevator, implement 
store and other stores and dwellings 
were burned. Richmond and Connors- 
ville, Ind., sent fire fighting apparatus 
to aid the firemen from half a dozen 
Ohio cities in fighting the fire. 


West Virginia Notes 


R. O. Greer, manager of the Charles- 
ton, W. Va., office of the General Adjust- 
ment, is announcing the birth of a son. 


A. D. MeCormick, for a 
years connected with the Dunbar Water 
Co., Dunbar, W. Va., and for several years 
prior to that with “the Dunbar Land Co., 
will take over the management of the 
Dunbar Insurance Agency, which he has 
purchased from E. O. Cottrill. 


number of 
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Stars on Michigan Program 


Life, 


Accident Insurance, Appraisals, 
Advertising, Public Relations 
Featured on Card 


A remarkably attractive program, with 
life insurance and accident and health 
insurance features, as well as addresses 
by Michigan insurance officials, has been 
arranged for the annual meeting of the 
Michigan Association of Insurance 
¢ ents to be held Sept. 3-4 at Port 
Huron. 

The diversity of topics and the out- 


standing character of the speakers 
should make the Michigan meeting 
eventful. Clyde B. Smith of Lansing, 





who is president of the National Asso- 
ciation of Insurance Agents, has been 
eager that this year’s meeting of the 
Michigan association should be excep- 
tionally progressive and inviting. He has 
cooperated with G. Leo Weadock, presi- 
dent, and other officers of the Michigan 
association in arranging for the pro- 
gram. 
Claris Adams Will Speak 


Claris Adams, executive vice-president 
American Life of Detroit, who is an out- 
standing life insurance spokesman, is 
scheduled to address the Michigan meet- 
ing on “Life Insurance, an Essential 
Feature of the General Insurance Office.” 

Rudolf Larson of the home office, 
Aetna Casualty & Surety, will tell the 
opportunities for the agent in accident 





and health insurance. “Accident Insur- 
ance as a General Insurance Agency 
Income Producer,” is his topic. 

C. E. Rickerd, president National Ad- 
vertising Conference and advertising 
manager Standard Accident, who has a 
reputation for presenting useful ideas in 
entertaining style, will discuss “Adver- 
tising as a Business Builder.” 

Stace on Public Relations 


Arthur W. Stace, director of the bu- 
reau of public utilities, Ann Arbor 
branch, is to speak on public relations. 

William T. Benallack, past most loyal 
grand gander Blue Goose, and agency 
superintendent Michigan Fire & Marine, 
is to discuss “The Blue Goose, What It 
Is, Where It Comes From and Where 
It Is Going.” 

“Analysis of Company Financial 
Statements, Stock, Mutuals and Recip- 
rocals” is the subject assigned to Ralph 
M. Wade, deputy commissioner Michi- 
gan department. Commissioner Living- 
ston of Michigan also plans to attend 
and will be the host at the dinner on 
the evening of the first day of the meet- 
ing. 

“Appraisals as the Means of Increas- 
ing Fire and Casualty Volume” will be 
elaborated by L. Dudley Stafford, man- 
ager Detroit office, American Appraisal 
Company. 

Lest the subject of fire insurance be 
ignored, the Michigan association has 
arranged for the appearance of A. 
Miller, assistant western manager North 
America, whose subject is “The Home 
Owner and His Home, His Insurance 
Needs and Responsibilities.” 

In addition, there will, of course, be 
the reports of President Weadock, Sec- 
retary George Brown and the other 
officers. 

Another feature of the program is 
“Three Minutes, ‘I Knew Him When,’” 
by charter members and “Two Min- 
utes, ‘As I Know Him Now,’” by the 
insurance newspaper men. 

Also there will be an open forum 
which is declared to be for “short and 
snappy talks” on reduced fire rates, 
adjustments, auto responsibility, re- 
vision of code, reciprocals, agency ser- 
vice, membership, advertising, qualifica- 
tion, non-recording agents and agency 
cost. The meeting will close with re- 
ports of committees and selection of 
officers. 


B. V. Legg Is Selected to 


Head Fire Preventionists 


DETROIT, Aug. 6—B. V. Legg, 
state agent for the Liverpooi & London 
& Globe in Michigan, was elected presi- 
dent of the Michigan Fire Prevention 
Association at the annual meeting in 
Detroit last week. Samuel Johnson, 
Globe & Rutgers, was elected vice-presi- 
dent and J. J. Hubbell, Security of Con- 
necticut, was reelected secretary and 
treasurer. G. C. Edelman, Southern 
Fire, was named assistant secretary. 

Mr. Legg, who succeeds D. B. Gam- 
ble, state agent for the Milwaukee Me- 
chanics as head of the association, 
presided as toastmaster at the annual 
banquet, which followed the election and 
business meeting. A. L. Gale of Gale & 
Pietsch, advertising agents, explained 
the national advertising campaign of the 
National Board and Richard E. Vernor, 
manager of the fire prevention depart- 
ment of the Western Actuarial Bureau. 
commented on the campaign. More than 
100 field men and company officials at- 
tended the meeting ard banouet 


Fire College Endorsed 


The Indiana Firemen’s Association at 
its annual meeting in Lafayette, Ind., 
last week endorsed the fire college idea 
and passed a resolution to sponsor it. 
The idea is fostered by the National Fire 
Protection Association. E. M. Sellers, 





manager of the Indiana Inspection Bu- 
reau; C. O. Bray, Indiana state agent 
of the Hartford, and Joseph W. Stick- 
ney, chairman ‘of the fire prevention 
committee of the Indianapolis chamber 
of commerce, attended the convention 
and answered questions of delegates but 
did not appear on the floor of any ses- 
sion to make formal my aierenees. 


Richardson Redudete Manager 


The North America announces the 
advancement of G. F. Richardson to 
associate manager of the Detroit office 
under Manager Arthur Eliason. He suc- 
ceeds W. W. Longstreth, who has been 
transferred to New York. The Detroit 
office is in full charge of the North 
America’s business for the entire state 
of Michigan. 

Fred W. Koepnick, field assistant to 
Mr. Richardson, will take over the 
Grand Rapids office and will operate 
under the supervision of Detroit. 


Process Provision Not Exclusive 


Answering an inquiry from Leo H. 
Lowe, director of trade and commerce, 
on the question of service of process, 
the attorney general of Illinois holds 
that while the recently enacted statute 
requires foreign insurance companies to 
appoint the director of trade and com- 
merce as attorney for service of process, 
this provision of the statute is not ex- 
clusive and that service of process on 
litigated matters may be had on a bona 
fide agent of such foreign companies 
operating in Illinois. 


Indiana Directors to Meet 


President Atwood Jenkins of the In- 
diana Association of Insurance Agents 
has called a meeting of the board of di- 
rectors to be held at the Claypool Hotel 
in Indianapolis Aug. 15. 


Pioneer Mutual Reinsured 


The Pioneer Mutual Fire of Indian- 
apolis has reinsured its business in the 
Allemannia. It was a small German 
mutual, operating locally and in 1923 
was reorganized under the name, Pioneer 
Mutual. 


Church Loss at Terre Haute 


St. Benedict’s Catholic Church in 
Terre Haute, Ind., burned last week, a 
total loss estimated at $300,000. There 
was $88,000 of fire insurance and the risk 
carried a 28-cent rate as a fireproof 
building. Until last January the poli- 
cies carried the 80 percent coinsurance 
ec’ause but not at the time of the fire. 
Oy course the clause would have been 
of no effect as the loss was total. 


Michigan Report on Fires 
LANSING, MICH., Aug. 6—Annual re- 
port of the fire marshal’s division of the 
insurance department discloses slightly 
higher fire loss in 1929 than in 1928. 
Loss is estimated at $12,756,039 as com- 


pared with $12,712,697 in 1928. The 
showing is considered exceptionally 
good in view of the fact that the 1928 


record was the lowest in two decades. 
Commissioner Livingston says in the re- 
port that great strides have been made 
toward eliminating arson. There were 
305 fires probed, 55 arrests, 48 voluntary 
confessions obtained and 32 convictions. 


Takes Larger Quarters 


The Nurnberg-Schifler Company of 
Milwaukee, adjusting firm, of which 
Harry C. Nurnberg is president, has re- 
cently taken considerable more space ad- 
joining its present quarters in the 490 
3roadway building. This acquisition of 
new space gives the Nurnberg organiza- 
tion improved facilities for handling 
their adjustment service ff the com- 
panies. 


The Nashua Township Mutual Fire of 
Oregon, Ill, has changed its plan from 
a township to a county mutual and is 
now the Nashual Mutual County Fire. 
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LOYALTY GROUP 


JANUARY 1, 1930 STATEMENTS 








MEAL BASSETT, President JOHN KAY, Vice-President and Treasurer 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 
FIREMEN’S INSURANCE COMPANY 
. OF NEWARK, NEW JERSEY SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 








$60,811,870 $14,495,225 $18,777,000 $27,539,645 $46,316,645 


NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


THE GIRARD F. & M. INSURANCE CO. 
$ 6,252,740 $ 3,401,657 $ 1,000,000 $ 1,851,083 $ 2,851,083 


NEAL BASSETT, President OHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD EMP. 2d Vice- ‘Pres't 


MECHANICS INSURANCE CO. 
$ 5,078,813 $ 3,335,593 $ 600,000 $ 1,143,219 $ 1,743,219 


NEAL BASSETT, President OHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD TREMP, 2d Vice- “Pr res't 


NATIONAL - BEN FRANKLIN FIRE INS. CO. 
$ 5,233,116 $ 3,070,630 $ 1,000,000 $ 1,162,486 $ 2,162,486 


NEAL BASSETT, President JOHN KAY, Vice-President ~ 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres't 


SUPERIOR FIRE INSURANCE CO. 
$ 5,073,876 $ 3,061,200 $ 1,000,000 $ 1,012,676 $ 2,012,676 


NEAL BASSETT, Chairman of Board 
W. E. WO President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


CONCORDIA FIRE INSURANCE CO. 
$ 5,564,987 $ 3,078,063 $ 1,000,000 $ 1,486,923 $ 2,486,923 


CHARLES L. JA , President NEAL BASSETT, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


CAPITAL FIRE INSURANCE CO. 
$ 652,382 $ 13,200 $ 300,000 $ 339,182 $ 639,182 


CHAS. 























President - JO KAY, Vice-Presiden 
H. HN ice-President 
Av HASSIA HASSINGER, Vice-President WELLS T. BASSETT, Vice-President CHIBALD KEMP, 2d Vice-Pres’t 


MILWAUKEE MECHANICS’ INSURANCE Co. 
$13,045,126 $ 7,886,590 $ 2,000,000 $ 3,158,536 $ 5,158,536 





NEAL BASSETT, Chairman of Board 


4. SCOFIELD ROWE, President 8S. WM. BURTON, Vice-President 
3. C. HEYER, Vice-President EARL R. HUNT, Vice-President WM. P. STANTON, Ms ee rr S. K. MeCLURE, Vice- President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President ELLS T. BASSETT, Vice-President 


METROPOLITAN CASUALTY INSURANCE co. } 
$14,945,383 $10,320,195 $ 1,500,000 $ 3,125,187 $ 4,625,187 





NEAL BASSETT, Chairman of Board 


c w,! FEIGENSPAN, President w, wan WINKLE, Vice-President 
C. FEIGENSPAN, Vice-President HIN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT. v Vice-President 


COMMERCIAL CASUALTY INSURANCE CO. 
$14,741,017 $ 9,712,813 $ 2,500,000 $ 2,528,203 $ 5,028,203 


$131,779,040* $58,562,251 $49,400,938 


WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 








844 Rush Street, Chicago, Ill. 10 Park Place San Francisco, California 
H. A. CLARK, Manager Newark, New Jersey 6b Sees Shae 
Ass’t Managers CANADIAN DEPARTMENT _ W. W. & E. G. POTTER, Managers 
H.R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
JAMES SHITE _ FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 





* Capital and Surplus of affiliated companies owned by Firemen’s, appear in gross assets of both. 
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Heavy Wisconsin Wind Loss| Plans for Minnesota Meeting 
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Estimates Place Tornado and Storm! Number of Excellent Speakers Are 
Damage This Year at $5,000,000, Secured for the Annual Con- 
Partly Uninsured vention in Duluth 
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_— who have experi- 
enced the service rendered 


by the Philadelphia Fire and 
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MILWAUKEE, Aug. 6 —Property Plans are being completed for the an- 
damage from tornadoes and windstorms | nual meeting of the Minnesota Associ- 
in Wisconsin this year is estimated at] ation of Insurance Agents at the Hotel 
$5,000,000 by county agents and insur-| Duluth, Duluth, Minn., Aug. 21-22. J. 
ance adjusters, This exceeds any sim-| P. McGee of St. Paul is president and 
ilar period in the state’s history. A| will be in charge of the meeting. Clyde 
great deal of property not covered by| B. Smith of Lansing, Mich., president 
insurance was destroyed. As a result] of the National association, will speak. 


¥ 


“Sy 


re 


arr 


Marine Insurance Company are 


nm 


Zt 
iT} 


more appreciative of the profits 
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which may be derived from selling 


insurance sidelines. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
ATLANTA: 8th Floor, Hurt Didg. 

















Established 1807 


EAGLE STAR 


and 
British Dominions 
Insurance Company, Ltd. 
of London, England 


U. S. MANAGERS 


GEO. W. BLOSSOM WM. A. BLODGETT O. F. WALLIN 


HEAD OFFICE 


PACIFIC COAST DEPT. 
149 William St. 108-110 Sansome St. 


New York San Francisco 


WESTERN DEPARTMENT, 175 W. Jackson Bivd., CHICAGO 


Harry G. Casper Lawrence C. Larson 
Associate Manager Superintendent of Agents 























there has been increased demand for 
windstorm cover. 

Damage is roughly estimated by coun- 
ties as follows: Marathon $925,000, Eau 
Claire $500,000, Chippewa $500,000, 
Pierce $560,000, Brown $500,000, Dunn 
$308,500, Clark $200,000, Monroe $200,- 
000, Trempealeau $160,000, Outagamie 
$150,000, Winnebago $90,000, Rusk $50,- 
000, Manitowoc $50,000, Calumet $75,- 
000, Racine $40,000, Shawano $40,000, 
Fond du Lac $30,000, Waupaca $30,000, 
and Kewaunee $30,000. 


Farm Loss Especially Heavy 


In Marathon county the storm of 
June 13 damaged highways and bridges 
and destroyed buildings on 72 farms. 
Another storm July 20 caused damage 
on 10 farms, and another July 27 to 18 
farms. In Brown county, about 150 
barns were blown down in two storms, 
the heaviest damage being June 28. In- 
surance men say the loss in this district 
this year is equal to the total there for 
the last 12 years. Property loss in Eau 
Claire and Chippewa counties, estimated 
at $500,000, is said to have been 65 per- 
cent covered by insurance. Insurance 
representatives of Pierce county have 
received 250 claims, totaling nearly 
$500,000 for damage in the June 13 
storm. 





Wisconsin Committee Plans 
Hearing at Madison Aug. 13 





MADISON, WIS., Aug. 6.—An open 
hearing on proposed changes in fire in- 
surance laws of Wisconsin will be held 
at the state capitol in Madison Aug. 13 
by the Wisconsin legislative interim 
committee. 

A number of hearings have been held 
through the state. Announcements in 
connection with the forthcoming hearing 
state that these have revealed the point 
of view of insurance men, but little in- 
formation has been received from policy- 
holders. 

Persons who will write to the capitol 
may receive a questionnaire containing 
some of the questions which the com- 
mittee is anxious to have answered. 
These are as to whether the standard 
fire insurance policy in use in Wiscon- 
sin should be liberalized and if so in 
what respects; the matter of a substi- 
tution for the present rating law, and 
as to the insurance commissioner being 
given greater power to make changes 
in existing insurance rules and regula- 
tions. 





Wind and Hail Losses Heavy 


ST. PAUL, MINN., Aug. 6—Com- 
panies writing hail and windstorm in- 
surance are settling some rather heavy 
losses in this territory this summer. 

Grain crops have been pretty well 
hailed out in several localities and July 
winds took a heavy toll of both town 
and rural buildings. 

The William B. Joyce Co., which 
writes a large amount of windstorm 
coverage in this state, reports that losses 
this year are running heavier than us- 
ual. As is usually the case, following 
each storm there is a temporary rush 
in business from cautious property own- 
ers but this peters out within a few days. 





Stewart F. Auer of Milwaukee, Wis., 
who has specialized on aviation insur- 
ance, will give some information on that 
subject. C. P. Diepenbrock, deputy in- 
surance commissioner of Minnesota, will 
speak on agents’ qualification laws. F. 
R. Crumpton of Superior, Wis., will talk 
on “Buying at Home.” J. F. Reynolds, 
manager of the Minnesota Rating Bu- 
reau, will talk on “Establishment and 
Administration of the Workmen’s Com- 
pensation Insurance Rate.” 

The program in detail is: 
Thursday, Aug. 21 
Registration of members, Hotel Duluth. 
Address of welcome, E. B. Dunning, 
president of Duluth Chamber of Com- 

merce and insuror. 

State association business as submitted 
by executive committee. 

Luncheon for members. 

Address, President Clyde B. Smith, Na- 
tional Association of Insurance Agents. 

“Accident Insurance,” J. H. Black- 
hurst, superintent of agents, St. Paul 
branch, Aetna Life. 

“Fire Insurance Problems of the 
Agent,” John F. Stafford, western mana- 
ger, Sun. 

“Meeting Mail Order Competition with 
Agency Cooperation,” F. R. Crumpton, 
general agent, Superior, Wis. 

“Establishment and Administration of 
Workmen’s Compensation Rates,” J. F. 
Reynolds, manager Minnesota Compen- 
sation Rating Bureau. 

Banquet, Dennis F. Donovan, toast- 
master, attorney United States Steel Cor- 
poration. 

Friday, Aug. 22 

Breakfast, executive and other com- 
mittees, 

“State Interference with Private Busi- 
ness or Public Relations,” Henry Swift 
Ives, counsel Association of Casualty & 
Surety Executives, New York City. 

“Six Miles a Minute,” Stewart F. Auer, 
Milwaukee, president Auer & Co., avia- 
tion underwriters. 

“Agent’s Qualification Law,” C. P. 
Diepenbrock, deputy commissioner of in- 
surance, Minnesota. 

“Mutual Competition,” George E. Tur- 
ner, attorney, Chicago. 

2 to 6 p. m.—Boat trip, steamer Mon- 
tauk, around Duluth-Superior harbor, 
up the St. Louis river to Fond du Lac 
and return. 

Sports program, featuring baseball 
game. 


Suspend Agents’ Licenses 


The agents’ licenses of H. A. Rosen- 
vold, H. O. Limbo and M, E. Driver 
of Sioux Falls have been suspended un- 
til Aug. 20 on complaint of the South 
Dakota Employers Protective Associa- 
tion, a mutual workmen’s compensation 
company of Sioux Falls. The mutual 
charged that salesmen of the Darst 
agency of Sioux Falls were making false 
and derogatory statements and causing 
policyholders to cancel policies and in- 
sure with the Darst agency. 


Sparta Agencies Affiliate 


The Stanley T. Webb Insurance Agency 
of Sparta, Wis., has announced a cooper- 
ative arrangement with the W. H. Blyton 
Company. The Webb agency will con- 
duct its business from the same office 
as the W. H. Blyton agency in the Bank 
of Sparta building. Miss Marie Wand- 
schneider, who has had charge of the 
Webb agency office for the past four 
years, will continue with the agency and 
assist with the office work of the Blyton 
company. Mr. Webb has moved his fam- 
ily to Milwaukee. 
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Drought Hazard Emphasized | 





Kansas City Fire Record Shows Prev- 
alence of Fires Starting in Weeds, 
Grass, Trash 





Evidence that this season’s drought 
has contributed to an excessive number 
of fires originating in weeds, grass and 
trash is found in the semi-dnnual report 
of the Kansas City fire department. The 
total number of fires in Kansas City for 
the first six months was 1,025 greater 
than in 1929, which increase, according 
to Lee Johnson, director of fire, was due 
almost entirely to the great number of 
weeds, grass and trash fires, during the 
extreme dry weather. There were 1,219 
fires of this nature in 1930, an increase 
of 759 over 1929. Although the number 
of fires in Kansas City showed an in- 
crease, there was a decrease of $255,126 
in total loss over the first six months 
of 1929. 

A number of fire insurance officials 
throughout the country have _ been 
alarmed over the hazard created by the 
prevalence of parched grass and weeds 
and have directed special agents to have 
this growth removed in the neighbor- 
hood of special risks. 

In addition to the great number of 
fires originating in grass and weeds 
there has been a large number of farm 
fires starting in growing crops, hay- 
stacks, and straw stacks. Sparks from 
locomotives, threshing machines and 
cigarets have been the principal sources 
of ignition. 


Stockyards Work Recognized 


OMAHA, Aug. 6.—Five men repre- 
senting the packing houses and stock- 
yards have been appointed fire marshals 
and members of the fire prevention serv- 
ice of the city by Fire Commissioner 
Towl. They are E. L. Underwood, 
Dold; D. Callahan, Cudahy; C. H. 
Knoche, Armour; E. J. Ericksen, Swift; 
and W. F. Haas, Union Stockyards, 

These men have served on the pack- 
ing house and stockyards fire prevention 
committee for the past 7% years, dur- 
ing which time the fire pumps, mains 
and equipment have been developed into 
an interconnected system which is avail- 
able for each or any of them and which 
will help to prevent another configra- 
tion like the Armour fire of 1923. 


Many Nebraska Spark Losses 


LINCOLN, NEB., Aug. 6.—Farm losses 
resulting from the operation of threshers 
in fields and from sparks from railroad 
locomotives are reported numerous and 
in the aggregate heavy by Nebraska 
companies. The farm mutuals are the 
principal sufferers and one of the larg- 
est companies has received hundreds of 
claims. Drouth conditions added to the 
normal hazard of the harvesting season, 
and threshers, grain stacks and straw 
piles were included in the claim lists. 


Kansas City Losses Reduced 


KANSAS CITY, MO., Aug. 6.— Fire 
losses here the first six months of this 
year were lower than any similar period 
since 1920, although the number of fires 
reported as higher, according to the 
semi-annual report of L. C. Johnson, fire 
director. Total fire losses to June 30 
were $689,857, a decrease of $255,126 
from last yeay. 


Will Submit Water Bonds 


LINCOLN, NEB., Aug. 6.—The water 
board has reconsidered its decision and 
will submit a proposal to issue $3,000,000 
in bonds for improvement of water sup- 
ply at the November election instead of 
next spring as originally intended. Dur- 
ing the recent dreuth the reservoir sup- 
Ply, which comes entirely from driven 
wells, was greatly reduced. 


St. Louis Board Issues Chart 


ST. LOUIS, Aug. 6.—With a view of 
eliminating the necessity of figuring 











| Sends Out Letter 








RAY YENTER 
Iowa Insurance Commissioner 


Insurance Commissioner Yenter of 
Iowa has sent a letter to President Sam 
T. Morrison of the Iowa Association 
of Insurance Agents commenting on 
some of the important issues with the 
agents in that state. Commissioner Yen- 
ter has expressed himself freely. He is 
one of the prominent men in the Na- 
tional Convention of Insurance Com- 
missioners, being chairman of its exec- 
utive committee. 


1/7 and 6/7 of each premium and in the 
interest of accuracy the Fire Under- 
writers Association of St. Louis has in 
preparation a chart in bound booklet 
form for the use of its members The 
charts are furnished to the members for 
a nominal fee to cover cost 





Missouri Notes 





The Missouri State Fire Prevention 
Association will meet at Columbia Aug 
12 to discuss association work Elmer 
Ball has called members of the execu- 
tive committee and chairmen and vice- 
chairmen of special committees to at- 
tend. 

Fire departments chiefs and members 
in southeast Missouri will be assembled 
Aug. 9-11 at Kennett for a school of 
instruction supervised by the Missouri 
Inspection Bureau. Excellent results 
have been obtained by the bureau in 
one-day schools, and the time has been 
enlarged to give the departments greater 
efficiency. 








News of States in 
the Southwest 








Western National’s New Home 





San Antonio Company Buys 10-Story 
Building in That City as Home 
Office Location 





SAN ANTONIO, TEX., Aug. 6.— 
Officers of the Western National Fire 
announce that they have acquired title 
to the ten-story fireproof modern office 
building known as the Real Estate 
Board building, at the corner of St. 
Mary’s and Martin streets, San Antonio. 
The company, which is now occupying 
considerable space in the Milan build- 
ing, is moving its headquarters imme- 
diately to that building, where it will be 
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False Arrest Insurance 


Policy Pays 

Attorneys’ fees 

Witness fees 

Court costs 

Other incidental 
expenses 

85% of judgment 


Policy Limits 
$10,000/ $30,000 


Policy Rates 


Reasonable, based 
on gross sales, 
class and location 
of store 


Policy Copyright 
By Allan Fisher 


Suppose 


for Department Stores 


EPARTMENT stores realize 

the need for protection 
against claims arising from false 
arrests or malicious prosecution. 
These claims are constantly in- 
creasing. 


Insurance is now available under 
a copyright policy in the St. Pau 
Mercury INDEMNITY that protects 
merchants against just such claims. 
This policy offers agents and 
brokers an entire new field of in- 
come from stores and merchants. 


Written through any agent or 
broker—rates and complete infor- 
mation upon request. 


D. A. FISHER, INC. 


General Agents for United States 
FISHER BLDG., MEMPHIS, TENN. 





you have a fire tonight 
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HOME OFFICE 
23rd Floor Bankers Building 
105 West Adams Street 


CHICAGO, ILLINOIS 


Darsy A. Day, President 
E. H. Henninc, Vice-President 
J. N. Grtmore, Vice-President 

O. F. Looker, Secretary 
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1805 - 1930 


Caledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 


no Gt ee 


Caledonian-American 


Insurance Company of New York 


ROBERT R. CLARK, 
U. S. Manager and President 


THE NETHERLANDS INSURANCE COMPANY OF 


THE HAGUE, HOLLAND 


Est. 1845 
ROBERT R. CLARK, U. S. Manager 
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permanently located. Its offices will oc- 
cupy the entire ninth floor of the struc- 
ture. Plans are under way to create an 
insurance center in the newly acquired 
building, which will hereafter be known 
as the Western National Fire Insurance 
Company building. 

Capital stock of the Western Na- 
tional has been increased by $40,000 and 
surplus by $108,000. Lewis W. Lips- 
comb, one of the former owners of the 
Real Estate Board building, was elected 
to the board of the Western National. 

The Western National Fire, organ- 
ized May 5, 1928, is one of a group, 
consisting of that company, the Secur- 
ity National Fire of Galveston and the 
Texas National of Galveston. Harry 
H. Rogers is president; Theo. M. Webb, 
vice-president; Eugene Branshaw, sec- 
retary, and Ike S. Kampmann, treas- 
urer. It is the only stock fire company 
domiciled in San Antonio. Its progress 
has been rapid, although its business is 
confined principally to southwest Texas. 


Protest Against Excess of 
Agents is Company Problem 


NEW YORK, Aug. 6.—Action on the 
protest of the Associated Fire & Cas- 
ualty Underwriters of Oklahoma City 
against the appointment by each fire 
company of more than one non-policy- 
writing agent in that city must be taken 
by individual companies, according to 
spokesmen here. Copies of a resolution 
of protest have been received at home 
offices as well as by individual special 
agents, the Oklahoma Field Club, West- 
ern Underwriters Association and West- 
ern Insurance Bureau. 

It is stated here that many compa- 
nies operating in Oklahoma City are al- 
ready upon a sole agency basis there 
and hence are not affected by the pro- 
test of the local board. Other compa- 
nies, however, especially those operat- 
ing through general agencies, are cred- 
ited with employing from 50 to 60 
agents. It is believed that it is this 
arrangement which the Oklahoma city 
agents want abolished. 

When certain hitherto independent 
communities were taken into Oklahoma 
City, an agreement was reached with 
the local board of the enlarged city 
whereby agencies established in these 
newly annexed communities were to re- 
tain their original status. In view of 
this understanding some managers de- 
cline to take any action which they be- 
lieve would violate the pledge. 


Texas Losses Running High 

Again last week Texas’ fire loss rose 
high in comparison with the same sea- 
son last year, itself an inordinately high 
figure. At Houston, eight business firms 
suffered almost total loss in a fire 
of Wednesday, causing losses of more 
than $200,000. San Antonio, with low 
premium volume and low rates because 
of its previously good record, had its 
second major fire of the year, when the 
Motor Truck Sales Company and John 
L. Jones Furniture Company, adjoining, 
sustained nearly $100,000 loss. At Dal- 
las the S. H. Kress Company 5 and 10 
cent store estimated damages of several 
thousand dollars in an early morning 
blaze. At Refugio a gas well has been 
wild most of the week and in flames for 
several days, with loss running into 
many thousands, as yet not accurately 
estimated. 


Scrious Condition at Refugio 


For several weeks Refugio, Tex., lo- 
cated in the heart of a newly developed 
oil and gas field, has been menaced by 
a blazing well, which so far has not been 
extinguished, although experts from 
other states have been called in and 
every known means of extinguishing a 
blazing well have been applied. 

The city council of Refugio permitted 
one well to be drilled in each city block. 
The blazing well is located on block 20, 
about five blocks from the business dis- 
trict. Structures on block 20 and all 
surrounding blocks have been moved out 


of the range of the fire, but a large 





dwelling situated within 50 feet of the 
well has not been burned. 

A committee of field men who visited 
the scene last week report that there 
was no especial danger of a conflagra- 
tion from this particular well, although 
the Fire Association, Home of New 
York and Hartford have either reinsured 
or cancelled their liability in that town 


Hoffmaster Heads Blue Goose 


The Texas Blue Goose at its annual 
meeting in Dallas elected these officers: 
Most loyal gander, Vance B. Hoffmas- 
ter; supervisor, Ralph U. Wright; cus- 
todian, R. C. McConnell; guardian, 
George M. Easley; keeper, Ernest R. 
Schoen; wielder, A. H. Haynes; guards, 
Marshall C. Brown, Walter J. Boston, 
Charles J. Kaine, Arthur F. Marine, 
Frank L. Brackney and L. B. Hughes; 
delegates to grand nest, Frank Gibbons 
and R. W. Fort; alternates, M. G. Jar- 
reau and J. F. Pillett. 


Takes Over Security Union 


The Commercial Standard of Dallas 
has taken over the unexpired business 
of the Security Union of Houston. It 
has not reinsured the surety and fidelity 
bonds. The Security Union is a stock 
company which has been conducted 
along with the Lumbermen’s Reciprocal 
Association, whose license in Texas has 
been suspended. The Texas license of 
the Security Union has also been sus- 
pended. 


Two Tornadoes Hit Texas 


Two tornadoes’ struck Texas last 
week, both of which did heavy property 
damage. At Greenville many dwellings 
and other buildings were struck, while 
at San Antonio the cyclone struck Dodd 
Field, razed officers’ quarters and han- 
gars and shops, but left the 12 planes 
unscathed. 


Clifford Moves to Lubbock 


E. J. Clifford, formerly executive spe- 
cial agent for the Security National Fire, 
with headquarters in Galveston, Tex., 
has moved headquarters to Lubbock, 
Tex., where he will have charge of the 
west Texas activities of that company. 





Southwest Notes 


EK. Guy Fuller, manager of Fuller Ad- 
justment Company, has returned to Ok- 
lahoma City from a fishing trip to Minne- 
sota lakes. Before returning home Mr 
Fuller visited St. Paul, Minneapolis and 
other northern points of interest. 

Mrs. E. B. Bennett, manager of the 
farm department of Cravens, Dargan & 
Co., Houston, Tex., has returned from a 
three weeks’ vacation trip, visiting Ari- 
zona, New Mexico, California and Colo- 
rado. On her way through Texas, going 
and returning, she stopped to see a num- 
ber of local agents to discuss farm insur- 
ance conditions. 





Southern States | 
Local News | 
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Probe Councilmen’s Practice 





Investigation at Richmond, Va., Shows 
Several Officials Handle Cover 
on City Property 





RICHMOND, VA., Aug. 6.—Threat 
of a municipal insurance fund was made 
here upon disclosure that approximately 
12 percent of fire and automobile insur- 
ance written on city property has been 
and is handled by five members of the 
city council. After City Attorney Can- 
non recommended that the practice of 
placing some of the city’s insurance with 
councilmen should stop, W. Stewart 
White, one of these councilmen, sug- 
gested at a meeting of the city finance 
committee that the committee act at 
once on a plan to cancel policies as they 
expire and cover the risks through a 
special insurance fund. 

It was decided to defer action and lay 
the matter before the new council in 
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September. Examination of policies in 
the office of City Comptroller Edwards 
showed that $286,050 of city insurance 
has been written by council members. 
Mr. White, who is a member of the 
aldermanic branch, heads the list with 
$144,650; Robert L. Figg, also an alder- 
man, has $17,000 credited to him, but 
records show that he placed the insur- 
ance, consisting of two fire policies, be- 
fore he was elected in 1928. 

Three members of the common coun- 
cil, together with the amounts placed by 
each of them, are: Wortley Dickie, 
$76,000; William L. Tyler, $25,400; Wil- 
liam E,. Sullivan, $23,000. .The remain- 
der of the city’s insurance is distrib- 
uted among some 60 other agents of 
the city. This situation was uncovered 
asa result of efforts made by the Rich- 
mond “News Leader.” 

While the city attorney was of the 
opinion that it was not a violation of 
law for councilmen to write insurance 
on city property, he recommended that 
the practice be stopped because the state 
court of appeals had not passed on the 
question and might rule adversely, caus- 
ing the city’s interest to suffer through 
voiding of policies. 


Drought Conditions Serious 





Four Months Dry Spell Forces Water 
Ration Measures, Increases Hazard 
in Kentucky 





LOUISVILLE, Aug. 6—The Ken- 
tucky Actuarial Bureau bulletins agents 
concerning the drought and its serious 
effects at Richmond, Paris, Hopkins- 
ville, Hazard, and other points, espe- 
cially regarding sprinkler equipment. In 
some towns water is being rationed and 
the supply cut off during certain periods 
every day. However, but few towns 
have made the water ration effective, 
and there are only a few cities with in- 
stallations on other than the lar; ger riv- 
ers. At Shelbyville, Ky., authorities se- 
cured an injunction preventing the Ken- 
tucky Utilities Company from rationing 
water, and the company is hauling water 
in tank cars to increase supply in the 
reservoir. 

Many towns are in dangerous condi- 
tion. Road work is at a standstill be- 
cause water wagons are being used to 
haul water for stock and human use. 
City sprinklers in Louisville, as well as 
those of the county, are hauling water 
to outlying farms. 

The state board of health is sending 
out many bulletins due to low water 
and danger of typhoid. Crops are 
burned up, the country bone dry, field 
and woods fires numerous and fire haz- 
ards greatly increased. Some towns 
have not enough water to put out any 
sort of fire. More than four months of 
drought and three weeks of very high 
temperatures have played havoc in Ken- 
tucky 


Bureau Explains Practices 





Kentucky Bulletins Take Up Important 
Matters Affecting Windstorm, Uni. 
form Farm Forms 





LOUISVILLE, Aug. 6—Charles 
Springer, Kentucky Actuarial Bureau, 
reports that a bulletin is going out to 
agents regarding the many misunder- 
standings where assureds figure they 
are covered from damage by hail under 
a windstorm policy. There is of course 
no liability for even wind driven hail, 
unless under endorsement. Agents are 
advised to use the red printed notice 
that hail damage is not covered under 
windstorm, and glue the sticker to every 
wind policy that does not carry the hail 
endorsement. Another bulletin concerns 
filter and other water improvements, 
which often instead of improving fire 
protection reduce available water and 
tend to increase rather than decrease 
rates. It is suggested that plans be sub- 
mitted the bureau before contracts are 
placed. 

The emphasizes that 


bureau also 


agents must secure a letter of authority 
from assured before the bureau may un- 
dertake any survey for improvement of 
risk. Uniform forms mandatory on 
writing farm property under a new rul- 
ing are discussed. Agents are instructed 
that all underlying policies written by 
the Interstate Underwriters Board must 
now be sent through the bureau for 
audit under a new regulation. 


James B. Ross Goes with 
Godchaux & Mayer Agency 


NEW ORLEANS, Aug. 6.—Appoint- 
ment of James B. Ross, widely known 
New Orleans insurance man, as active 
vice-president of Godchaux & Mayer is 
announced. Mr. Ross has been general 
manager of the New Orleans Under- 
writers Agency and is succeeded in that 
post by Louis J. Rareshide. Mr. Ross 
has been active in insurance affairs in 
New Orleans for more than 30 years. 
Mr. Rareshide, who becomes manager ot 
the New Orleans Underwriters Agency, 
has been connected with the agency for 
many years. 

J. W. Alexander of Alexander & Bol- 
ton of Alexandria, La., succeeds Mr. 
Ross as president of the New Orleans 
Underwriters Agency. 

Mr. Ross took a leading part in the 
organization of the Louisiana Fire Pre- 
vention Bureau in October, 1904, and 
served on the executive committee un- 
til that bureau was succeeded by the 
Louisiana Rating & Fire Prevention Bu- 
reau in August, 1928. He served as a 
member of the executive committee of 
the rating bureau until August, 1929, re- 
tiring then only because of other de- 
mands upon his time. Mr. Ross also 
figured prominently in the reinsurance 
of the Sun of New Orleans by the 
Royal in 1912, representing the Royal 
in that important transaction. 

Godchaux & Mayer are general agents 


for Louisiana, Mississippi and Alabama 
of the American Central, Eagle Star, 
Detroit Fire & Marine, New Brunswick 


Fire, Harmonia Fire, Universal, Poto- 
mac, Guaranty Fire of Providence, 
Maryland Casualty, General Accident 


and Home Life of New York. 


Water Supply at Richmond 


Through a transposition of names of 
cities, Richmond, Va., in a recent issue 
was credited with being in an acute con- 
dition from a water supply standpoint. 
As a matter of fact the Richmond sup- 
ply comes from the James river and 
notwithstanding the drought has been 
wholly adequate for the needs of the 
city. Virginia itself has suffered severely 
from drought, but there has been no 
curtailment of water for any purpose 
in Richmond. 


Protest Laundries’ Insurance Charge 


NEW ORLEANS, -The prac- 
tice of laundry companies in New Or- 
leans charging 1 cent for insurance on 
suits to be cleaned and pressed and 10 
cents on rugs to be cleaned was pro- 
tested by John X. Wegmann, president 


Aug. 6 


of the Lafayette Fire, at a meeting of 
the Louisiana insurance commission. 

The commision announced that the 
legality of the practice would be in- 
vestigated. 

Inspect Tennessee Hospitals 

NASHVILLB, TENN., Aug. 6 The 
Tennessee Inspection Bureau announces 
that the major portion of all hospitals 
in the state have been serviced and in- 
spected and have adopted the use of 
safety film in x-ray work instead of the 
poisonous and explosive type 

Inspections have been made in Nash- 
ville, Knoxville, Chattanooga, Johnson 
City, Murfreesboro, Johnson City and 
Columbia Preliminary inspection has 
been made in Memphis. 


Many Alabama School Losses 


BIRMINGHAM, ALA., Aug. 6.—Heavy 
losses from school fires in Alabama are 
attracting notice of insurance men. Fig- 
ures of the state ment 
show 32 the 
beginning of the The 


educational depart 
have burned 
last school term 


schools since 
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Germanic Fire 


Insurance Company 
of NewYork 


122 E. 42nd Street New York City 


President 


NORMAN T. ROBERTSON, 


Capital .......0.0000eeeeee+ $1,000,000 


Surplus to Policy Holders..... 2,079,013 


INDEPENDENCE 


of action in agency relations and the con- 
viction that the producer should share 
in the profits of his efforts 


MAKES 


Germanic Representation an Agency Asset 
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STANDARD 


INSURANCE COMPANY 
OF NEW YORK 





Has recently been 
licensed in 
MICHIGAN, INDIANA, OHIO, 
KENTUCKY and TENNESSEE 





Statement December 31, 1929 


OTHER LIABILITIES 
OEE DUPED cascccevccoss 
TOTAL ASSETS . 


PasnUScevasgatabprsenwedneasaeee 275,065.00 
. 2,319,515.19 
4,937,706.22 


Write for agencies to 
Head Office: 80 John Street, New York 
J. A. KELSEY, President G. Z. DAY, Vice-President 
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based on company prosperity... 





s|EAL prosperity for any of us in the insurance 
business must be based on the prosperity 
and satisfactory operation of the insurance 
companies. There can be no real conflict of interest 
between companies and general agents. All interests 
dependent upon fire insurance for a_ livelihood , 
should extend to each other the fullest measure of 
enlightened cooperation. 
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Index to American General Agency Service 
a6 ALABAMA é KENTUCKY é& OKLAHOMA 
HURT & QUIN, INC. SNYDER BROTHERS GENERAL AGCY. SAM H. STEWART 
= Atlanta, Ga. Louisville, Ky. ami a one oe 
I 
A. H. TURNER LOUISIANA Oklahoma City, Okla. 
Atlanta, Ga. BLACK, ROGERS & Co., LTD. KANSAS UNDERWRITERS 
J. L. DAVIS, INC. New Orleans, La. Wichita, Kans. 
Birmingham, Ala. TREZEVANT & COCHRAN TREZEVANT & COCHRAN 
Dallas, Tex. Dallas, Tex. 
ARKANSAS L. N. EWING, General Agent 
L. B. LEIGH & CO. ee oy 
Little Reck, Ark. STECKLER-WAGNER, INC. iene tte Oe. 
COATES & RAINES New Orleans, La. AMERICAN AGENCY COMPANY 
Little Rock, Ark. Tulsa, Okla. 
MICHIGAN 
TREZEVANT & COCHRAN ————— OREGON 
Dallas, Tex. ee ee oS een ao PHIL GROSSMAYER COMPANY 
T. E. BRANIFF COMPANY Portland, Ore. 
Oklahoma City, Okla. MINNESOTA SOUTH CAROLINA 
CALIFORNIA E. a a — INC. 
EDWARD BROWN & SONS R. M. NEELY CO. A. H. TURNER 
San Francisco, California St. Paul, Minn. Atlanta, Ga. 
seine SOUTH DAKOTA 
COLORADO Lk JOHN M. COGLEY, INC. 
STANDART & MAIN A. H. TURNER Sioux Falls, S. 
Denver, Colo. Atlanta, Ga. HOLLISTER, DUX & HOLLISTER 
iou Is, 
COBB, MILLER & STEBBINS STECKLER-WAGNER, INC. ” mn as 6 
ee ere pighen gon SNYDER BROTHERS GENERAL AGCY 
J. L. DAVIS, INC. . 
REYNOLDS BROTHERS Seukadiaas is. Louisville, Ky. 
Fremont, Neb. TEXAS 
FLORIDA DEXTER BROTHERS & WHEELER 
HE A : A sati f I Dallas, Tex. 
HUNTER, LYON, INC. Samed Rawsts ts eneety eanaben GEORGE M. EASLEY & CO. 
_—— to any plan of operation tending to Dallas, Tex. 
HURT & QUIN, INC weaken the American Agency System. This FLOYD WEST & CO. 
Atlanta. G ‘ 7 campaign is designed to promote the inter- , Tex. 
7 Sa ests of all insurance producers. Local agents TREZEVANT & COCHRAN 
A. H. TURNER _ ea their —— ee of Dallas, Tex. 
e€ 1deais expressed in 1s advertis series 
oS. by placing caeneiienentinnn lines of tadiaes T. E. BRAN IFF COMPANY 
GEORGIA with the offices listed herewith who are con- Oklahoma City, Okla. 
a tributors to the support of this publicity. UTAH 
HURT & QUIN, INC. sonst wal acl quad tg seaeing tar uae COBB, MILLER & STEBBINS 
a tinuance of this constructive enterprise. Denver, Colo. 
A. H. TURNER VIRGINIA 
Atlanta, Ga. GORDON & BROWN 
INDIANA MISSOURI BS P CARTER 
KANSAS UNDERWRITERS Richmond, V 
a Wichita, Kans. LOUIS E. ENGLISH, INC. 
J. H. GOOD GENERAL AGENCY aia TURNER 
IOWA Kansas City, Mo. ‘ Atlanta Ga 
OLMSTED INC. AGENCY NEBRASKA WEST VIRGINIA 
Des Moines, Iowa REYNOLDS BROTHERS GORDON & BROWN 
Fremont, Neb. Richmond, Va. 
pS WISCONSIN 
KANSAS UNDERWRITERS NEW MEXICO C. P. HELLIWELL 
Wichita, Kans. COBB, MILLER & STEBBINS * ‘Mtwestsea, Wis. 
MILLER-STUDEBAKER AGENCY Denver, Colo. 
Topeka, Kans. STANDART & MAIN WYOMING 
COBB, MILLER & STEBBINS versnvanT 6 COCUAR COBB, MILLER & STEBBINS 
Denver, Colo enver, o. 
x , Dallas, Tex. 
T. E, BRANIFF COMPANY ’ ee 
Oklahoma City, Okla. NORTH CAROLINA STANDART & MAIN 
L. N. EWING, General Agent LOUIS E. ENGLISH, INC. Denver, Colo. 
Tulsa, Okla. Richmend, Va. DISTRICT OF COLUMBIA 
J. H. GOOD GENERAL AGENCY a A. H. TURNER a B. P. CARTER 
Kansas City, Mo. G Atlanta, Ga. G Richmond, Va. 
ace. All firms are members of American Association of Insurance General Agents 
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FLORIDA UNDERWRITERS’ 
HAND-BOOK 


The 1930-31 Florida Underwriters’ Hand-Book has just 
been issued. This is the first edition of this book, which 
was previously published by the Southern Underwriter 
Company of Atlanta, to be issued by the National Under- 
writer Company and embodies many new features of 
interest. 


This book has undergone a complete change in style, 
type and contents. 


In the Company Directory Department is found a listing 
of all Fire, Casualty and Life Companies operating in 
Florida showing age, address, officers, capital, assets, 
surplus and nearest supervising agent. 


Included is a complete list of state and special agents 
giving their office and residence addresses and telephone 
numbers. 


There is a resume of the important points covered by the 
Insurance Laws of the state. 


Organizations allied with the insurance business are 
listed with information as to their officers, addresses and 
purposes. 


In the Statistical Department a complete showing is 
given of all companies operating in the state with their 
premiums, losses and classification of business, as well 
as the total business in the state of Fire and Life Com- 
panies for six years. 


Another feature which has not appeared before in this 
book is the showing of the special lines which com- 
panies write. 


In addition to these the book contains the usual features 
found in other state books published by The National 
Underwriter Company with particular attention given to 
accuracy in the agency listing. 


Copies of this new edition may be secured from The 
National Underwriter Company, Hand-Book Depart- 
ment, 420 E. Fourth Street, Cincinnati, Ohio, at the 
regular price of $7.50. 


THE NATIONAL UNDERWRITER COMPANY 
Hand-Book Publishers for 


Alabama Illinois New Mexico 
Arkansas Indiana North Dakota 
City of Chicago Iowa Ohio 
Colorado Kansas Oklahoma 
Delaware Maryland South Dakota 
District of Columbia Michigan West Virginia 
Florida Minnesota Wisconsin 
Georgia Nebraska Wyoming 


The Georgia and Alabama Hand-Books are now in the 
process of compilation and will be ready for distribution 
shortly. 
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latest fire destroyed the high school at 
Camp Hill, Ala., valued at $35,000 and 
covered by $26,250 insurance. State Fire 
Marshal Slaughter is investigating. 
Continue Nashville Campaign 
NASHVILLE, TENN., Aug. 6.— The 
Tennessee state fire prevention depart- 


ment, the Nashville chamber of com- 
merece and the Nashville fire department 
have entered into an agreement to con- 
tinue the fire prevention campaign 
started in Nashville in July, 1929, it is 
announced by the Tennessee Inspection 
Bureau. 
The text 
tion has been 
publie 


book course on 
adopted in 


fire preven- 
the Nashville 
schools. 


Complete North Georgia Tour 


AUGUSTA, GA., Aug. 6.—Sidney 0O. 
Smith of Gainesville, chairman of the 
conference committee of the Georgia As- 
sociation of Insurance Agents, and Scott 
Nixon of Augusta, chairman of the ex- 
tension committee, have returned from 
a tour of north Georgia where they went 
to stimulate interest in the Georgia as- 
sociation. Many new members were se- 
cured and plans were made for the for- 
mation of a local board at Rome. 


Bureau Enjoys Outing 


LOUISVILLE, Aug. 6 A big after- 
noon was enjoyed by the Kentucky Ac- 
tuarial Bureau staff at a country club 
east of this city. There was a golf 
tournament, and prizes, bridge for the 
ladies, a bathing beauty dinner 
and dancing. 


contest, 


Kentucky Actuarial Bureau Changes 


LOUISVILLE, Aug. 6 The Kentucky 
Actuarial Bureau announces the trans- 
fer of C. N. Mullican, Jr., from the Cov- 
ington, Ky., office to the main office at 
Louisville. Eugene W. Short of the 
Louisville division has been sent to Cov- 
ington. Mr. Short recently graduated 


from Armour Institute and had pre- 
viously spent several summers with the 
bureau. 





Louisiana Notes 


Kidd Duncan, 70, a member 
Kidd agency, Ruston, La., 
there following an ill- 
months. 

S. Lacy Dickerson has sold his agency 
at Bogalusa, La., to R. E. Richardson. 


William 
of Duncan & 
died at his home 
ness of several 


The business will be operated hereafter 
under the name of R. E. Richardson In- 
surance Agency. 





News of Pacific 
! Coast States | 








Registration of Car Issue 





Interesting Case Involving Alleged 
Fraudulent Concealment Came Be- 
fore the Arizona Supreme Court 





The Arizona supreme court in the 
case of Chicago Fire & Marine against 
Sharpensteen has had an interesting case 
to decide. Sharpensteen sold an auto- 
mobile to Wood under a _ conditional 
sales contract. A few days thereafter 
the Chicago Fire & Marine insured him 
against loss of “the fraudulent conceal- 
ment or disposal of the automobile by 
the vendee in attempt to defraud the 
vendor.” The car was driven out of 
the state by the vendee without consent 
of the vendor and never recovered. The 
company denied liability on the ground 
that by the policy terms the insured had 
warranted that the car was registered 
with the motor vehicle department of 
Arizona and that he held a certificate 
thereto, when, in fact, it had not been 
so registered and neither Sharpsensteen 
or "Wood held such title. 


Hold Application Was Oral 
The court held that the application for 
the policy was oral. The local agent 
made no inquiry concerning the registra- 
tion or the existence of a certificate of 


title. He had before him the certificate 
of title to Larsen and the conditional 
sales contract from Sharpensteen to 
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XCLUSIVE AGENCY 

Be all states west and 
south of the Allegheny 
Mountains — Thirty-six 
States—Stock Company 
over $2,500,000 capital 
and surplus. Write us 
for allotment of terri- 
tory. 


B. K. 
ELGIN, Incorporated 


520 Illinois Bldg., Indianapolis, Ind. 
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Wood. The information showed that 
the title transferred by Larsen to Wood 
was subject to a lien of $292.75 in favor 
of Sharpensteen. The court says that 
all the agent had to do to ascertain 
whether the car had been registered and 
a certificate issued in the name of 
Sharpensteen or Wood was to make in- 


quiry. Since the record discloses that 
this was not done it must be held that 
the company intended to and did not 
waive the fact as a ground of forfeiture. 
Shifts Coast Management 
The New Hampshire Fire has com- 


pleted arrangements to transfer its Cali- 
fornia, Nevada and Arizona management 
to John A. Whalley & Co. Aug. 31. By 
mutual agreement the New Hampshire 
is retiring from the office of Charles A. 
Colvin, who is also Pacific Coast man- 
ager for the Providence Washington, 
Boston and Old Colony 


Will Check Washington Violations 


SEATTLE, Aug. 6—A deputy com- 
missioner has been appointed in the in- 
surance department office here for the 
detection and correction of errors or dis 
crepancies or violations of the Wash- 
ington insurance code. C. H. Cole has 
been appointed to the position. It is 
believed this supervision will tend to 
stabilize the fire insurance situation in 
the state 


Dunn with Eppich Organization 


DENVER, 6.—Ed P. Eppich & 
Son, general agents, announce that A. 
Jackson Dunn, former branch manager 
cf the Northwestern National, has be- 
come associated with their organization. 


Aug 


Mr. Dunn has acquired an interest in 
the business and becomes a member of 
the firm. 


New Montana Deputy Named 


George P. Porter, Montana 
ditor and commissioner of 
announces that his deputy, 
Logan, has resigned to 
position. Hugh A. Gaw, 
been named deputy. 


state au- 
insurance, 
William A. 
take a federal 
chief clerk, has 


Ask for State Fire Fund 
SAN FRANCISCO, 
California Firemen’s 
through a resolution, 
incoming officers to 
a state fire insurance 
session of the legislature. It is under 
stood the proposal is supported by the 
officials of the association. 


Aug. 6.—The 
Asdociation, 
has instructed its 
present a bill for 
fund to the 1931 





Montana Agents Out for Legislature 
Montana legislative candidates, 
result of the primary election, 
a number of insurance agents, among 
them E. H. Goodman, Townsend; V. H. 


as 


disclose 


Himal, Plevna; Peter M. Riggs, Hing- 
ham; E. F. Galt, Geyser; R. W. Spang- 
ler, Superior; Harry Ss Whitcomb, 
Malta; W. T. Waite, 3roadus; Walter 


Flachsenhar, Terry; W. B 
Darby; Phil Goodwin, Butte, 
Husband, Harlowton. 


McLaughlin, 
and W. C 


Plans to Enter Oregon 


SEATTLE, Aug. 6.—Following a pre- 
liminary survey mad by President 
Stuart G. Thompson, the Washington 





Fire & Marine of Seattle plans to enter 
Oregon on a general agency basis. 
J. D. Miles Is Dead 
J. D. Miles, vice-president of the Miles 
Trust & Realty Co. agency at Miles City, 
Mont., a grand nephew of Gen. Nelson 
A. Miles, famous Indian fighter, died at 


a hospital in Livingston from pneumonia 


contracted while on an automobile trip 
from Salt Lake City, where he had been 
attending the citizens’ military training 


camp 


He 
University 


was a graduate of Princeton 
and served in the world war. 


Pacific Northwest Field Changes 


Gus A. Roth of Portland, Ore., has re- 
Signed as special agent for the London 
Assurance for Oregon and parts of 
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Idaho and Washington. James 
San Francisco has taken over 

Ralph G. Giesy, who has 
Oregon for the National 
resigned to become 
four-Kessler 


Hitt of 
his work 
traveled in 
Liberty has 
associated with Bal- 
Agencies. 





Ruste States 
Activities 








Many Agencies Incorporated 
New York State Insurors File Charters 
at Albany—Majority in New 
York City 


Riprastradh Aug. 6.—In 


have 


recent weeks 


2 


32 corporations been chartered to 
engage in the insurance business in New 
York state. More than two-thirds, or 
23 out of 32, gave as their principal of 
fice New York City, 22 being in the 
borough of Manhattan and one in 
Brooklyn. New corporations outside of 
New York City are: 


Associated Agents & 
bany, Richard C. Hayes, 
Thomas H, 

Estate 


Underwriters, Al- 
Helen Friedman 
Lee. 
Parity Corporation, 
Morey G Jartholomew, Kent 
Allan C, Christman. 
Frontier Agency, 
Barth, G. Thomas 
Barkery. 
Vanaernam 
Ban Aernam, 
J. Schupp. 
3ostwick 
Neck, Prastus J Parson, 
Maher, John E. Egan. 
Carlisle & Spaulding, 
Carlisle, Buel 
rison 
Rockland 
Jacob O. 


Buffalo 
Cristy 


Buffalo, 
Ganim, 


Philip € 
Mathew P 


Agency, 
George L 


3uffalo 
Schupp, 


Wallace 
George 
Agents Corporation, Great 
Mlizabeth 


Lockport, Jack 

A. Spaulding, Charles Har- 

County Agency, Nyack, 
V 


Hawvermale, Chris “asiliow, 


John F. McFarlane. 

Mor-Gen Agency, Schenectady, George 
J. Graw, John J. Dwyer, Thomas F. Win 
ston, 

Empy Agency, Syracuse, George J 
Graw, John J. Dwyer, Thomas F. Win- 
ston. 

Ormsby Agency, White Plains, Le Roy 
S. Perkins, Christopher W. Hoey, Aaron 


Wallach. 


New Baltimore Equitable Treasurer 


BALTIMORE, Aug. 6—George W. 
Turner, ‘Jr., has been elected treasurer 
of the Baltimore Equitable to fill the 
vacancy caused by the death of Wilton 
Snowden. The society’s charter does not 
provide fora president or vice-president 


Accordingly Mr. Turner as treasurer 
will be the executive officer. 

He is the seventh to hold that office 
in the 136 years since the founding of 
this society. The Baltimore Equitable 


operates under the oldest charter exist 


ing in Maryland, being founded in 1794, 
two years before the incorporation of 
the city of Baltimore itself. 


Reduce Oil Refinery Rates 


Fire and use and occupancy rates will 
be reduced trom 25 to 30 percent on oil 
refineries in Pennsylvania under modi- 


fications in basic rate schedules made 
by the Underwriters Association of the 
Middie Department. The Pennsylvania 
department estimates that annual sav 
ings to oil refineries will be about $100,- 
000. The middle department excludes 
southeastern enidanlonnie and Alle- 
gheny county. 


Give Smoke Damage Coverage 
NEW YORK, 
smoke damage 
with fire 


Aug. 6.—Filings for 
coverage in connection 
policies having been made by 
the New York State Fire Insurance 
Rating Organization for its Syracuse, 
Buffalo and suburban divisions, approval 
has been given by the insurance depart- 
ment. The new rates sanction the use 
of the smoke damage cover as supple- 
mental only to fire contracts, and are 
applicable to dwellings and contents 
(excluding farm property), are 4 cents 
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SECURITY FIRE 
INSURANCE Co. 


DAVENPORT, [OWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


~V. 


1883-1930 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 
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GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
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INDEPEN} 








COLORADO, WYO. AND N. MEX. 





L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 
For the Insurance Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1614 University Bidg. Denver, Colo. 








Southwestern Adjustment 
Company 


meee 2 Insurance Losses 
AH M —— 
64 Gas & Electric Bidg. Denver, Covet 
Te feet Natl. Bk. Bias. . 1-4 
205 Two-Republics Bidg., El a 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bond Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 








ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 
sora wey Esse temas 








ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 
A-227-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 








WILSON S. 


LEVENS 


& CO 
A-1315 INSURANCE” EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 








DIRECTORY - 


OR 


RESPONSIBLE 


LP 





ENT*ADJUSTE 





INDIANA 


MISSOURI (Cont.) 


OHIO (Cont.) 





S. Indiana W. Kentucky S. Illinois 








H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 











INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


SOUTHERN INDIANA ADJUSTMENT CO: meng og The General Insurance Adjustment Co. 
Nea AUTOMOBILE and CASUALTY Second National Bank Bldg. 
Specializing in Auto-Compensation-Accident CLAIMS TOLEDO 
ee ee ne Cee See | | Pievee Bide. ST. LOUIS, MG. Clifford L. Rose, Mgr. 
NEBRASKA 





The JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Est. 1907 


ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack Verne Brewer 








OHIO 











A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
fahemiiin, Gate, _Compensation, 


Union Trust Bldg. Phone 2-2782 
South Bend, Indiana 


Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 
Fire and Casualty Adjustments, Inspections 


OKLAHOMA 





Bates Adjustment Company 
sy 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla, 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 








THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklah 





Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bidg. 213 Atco Bldg. 
Guy H. Fuller, Mer. L. M. Hallock, Mgr. 





and Investigations for Insurance C 


sd 








IOWA 





Iowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Bldg. Des Moines, Ia. 





KENTUCKY 





Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially am ~~ * = automobile finance 


Starks Buildin ‘Louisville, Ky. 





AUTOMOBILE ADJUSTMENT CO. 


Harry L. Federman, Manager 
Specializing on All Automobile and 
Aircraft Losses 


1009 Enquirer Bl 


dg. Ohio 
Telephone Canal 8787 ae 








CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Sizx Years Company Service 








Cc. L. HARRIS & COMPANY 
General Adjusters 


Cleveland—Auditerium Bidg. 
Akron—4'2 Akron Savings & Lean Bidg. 
Youngstown—810 Mahoning Bank Bidg. 
Toledo—628 Nicholas Bidg. 
Columbus—!0th Floor, Outlook Bidg. 
Cincinnati—4i1 First Nat’! Bank Bidg. 
Lima—808 Lima Trust Bidg. 








MICHIGAN 











MARTIN 


ADJUSTMENT CoO., Inc. 
Automobile, Burglary and Inland 
Marine Adjustments 
A-1330-32 Insurance eae, Chicago 


A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 














JOSEPH RICE & CO. 


INVESTIGATION @ ADJUSTMENTS 
LL CASUALTY LINES 
Office Milwaukee Office 
900 ian took Bldg. 601 Guaranty Bldg. 








OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 











Angus B. Ferdinand 
BONDED ADJUSTER 
715 Jefferson Bldg. Tel. 6057 
Over 12 years experience | Established Peoria 1922 


PEORIA —ILL. 


Fire, Auto, Inland Marine, and Aircraft 








THAYER’S UNDERWRITERS 
SURVEY CO. 
E. A. Thayer, General Manager 


N. R. Thayer, Supt. of Claims 
503-4-5-6 Finance Bidg., 
Cleveland, Ohio 





Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


155 W, Congress St. Detroit, Mich. 
The John C. M 
Ww 








MINNESOTA 


Phone Randolph 0481 ee ee saat La 
qualifies us. 
GENERAL ADJUSTING CO. 
Ss. W. OHIO S. E. INDIANA 


FRED W. PETERS 


INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 











LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


FARGO and MINNEAPOLIS 





MISSOURI 


PENNSYLVANIA 


TRI-STATE AUTOMOBILE ADJUSTERS 


INVEST IGATIONS—ADJUSTMENTS 
INSPECTIONS 
For the Insurance Companies 
JONES LAW BUILDING 
William A. McGuire, Manager, PITTSBURGH, PA 








TEXAS 





Malone Adjustment Company 


—General Adjusters— 
Territory— 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
14th Floor, Bassett Tower 
EI Paso, Texas 








Southwestern Adjustment Company 


ee of Insurance Losses 
All Modern Coverage 
Mark P. Conley, Manager 

205 Two Republics Bldg., El Paso, Texas 

Offices 
840 Gas & Electric Bldg., 

710 First Natl. Bank 

Albuquerque, N. M 


Denver 
Bidg., 





WISCONSIN 


Paul H. 





Rehfeld, President 
Earl N. Cannon, Vice-President 
Perry A. Sletteland, Secy. and Treas. 


REHFELD ADJUSTING CO. 
State Bank of Wisconsin Building 
Madison, Wisconsin 
Telephone: Badger 1621 











NURNBERG-SCHIFFLER & CO. 
General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 








OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters. 


Resident Adjusters in All Sections of Ohio. 
Fire, Fire & Theft, Casualty, Accident & 


Health, Marine, Surety Bonds, Aircraft 











MoKanOkla Adustment 


Company 
Adjusters for Companies Only 


605 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., 
617 Insurance Bidg., 
1118 Hunt Bidg.. 





‘Oklahoma 
Tulsa, Oklahoma 








Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St. Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr. 
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THIS IS IT! 


A Real Rate Finder and Cancellator 

Shows the of earned jum all 
worked out. No calculating—simply find the per- 
centageby reading off the arrow from circular 
columns on a di 

Only earned premium Sates tas takes you to 
the percentage without a single calculation. Al 
that is left to do is —_ percentage tothe 
premium. Accurate within 4 cents on $100 pre- 
mium, any period one day to 3 years. Greatest 
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per $100, or 10 cents for three years, 
with a minimum premium of $2. 





Buck with Poor & Alexander 


BALTIMORE, Aug. 6.—A. F. Buck has 
resigned as manager of the Hagerstown 
office of the Middle Department, to go 
with Poor & Alexander, succeeding the 


late “Bob” Miller as special agent. Mr. 
Buck has handled the work of the 
Middle Department in the Hagerstown 


territory for the past five years. 





Plan Atlantic City Survey 


ATLANTIC CITY, N. J., Aug. 6.—Fred- 
eric Hickman, Harry ‘Godshall, and 
Herbert A. Faunce, prominent agents of 
Atlantic City, have been named as a 
committee to study the fire and cas- 
ualty insurance situation of the com- 
munity and to make recommendations 





concerning the future placing of cover- 
age on publicly owned property. 





Change in Baltimore Agency 


BALTIMORE, Aug. 6.— Maury, Don- 
nelly & Parr, Inc., has succeeded Maury, 
Donnelly, Williams & Parr, one of the 
oldest and best known local agencies in 
this territory. Ral Parr was elected 
president and H. O. Parr, U. O. and 
Robert B. Michael are vice-presidents. 
Paul Leber was made secretary and Al- 
bert L. Heil, treasurer. 





Frederick W. McComas, founder of the 
Baltimore agency of McComas, Kroh, 
Insley Co., has resigned from that agency 
and is now manager of the casualty de- 
partment of Lee E. Hartman & Co. Mr. 
McComas has been in the insurance bus- 
iness more than 30 years, founding the 
local agency which bears his name some 
27 years ago. 
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INSURANCE STOCKS | 


Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Branch Office, Palmer a 


MEMBERS 
New York Stock Exchange Chicago Board of Trade 
Chicago Stock Exchange Asso. Member, N. Y. Curb Ase’n. 





All Phones State 2400 


Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 








Auto Laws to Be Scrutinized 





Fire Insurance Legislation Also on 
Agenda of Canadian Superin- 
tendents’ Conference 





Automobile and fire insurance legis- 
lation, the credit evil and free insurance 
are the principal topics for the fire and 
casualty agenda during the 13th annual 
conference of the Association of Super- 
intendents of Insurance of the Prov- 
inces of Canada to be held in Edmon- 
ton, Alta., Aug. 25-27. 


Consider Auto Amendments 


R. Leighton Foster, superintendent of 
Ontario, and Charles Heath, Manitoba, 
will lead the discussion of automobile 
insurance legislation. There will be a 
consideration of amendments to uni- 
form provincial insurance legislation re- 
specting contracts of automobile insur- 
ance, consequent upon enactment of the 
amendment to motor vehicle laws (so- 
called safety responsibility legislation) 
by Ontario and Manitoba. There will 
also be consideration of rights of third 
party claimants against insurers and 
presentation of forms of modified writ- 
ten application for garage and sales 
agency policies promulgated by the as- 
sociation. 

Heath, Dugal to Lead Section 


Mr. Heath and B. A. Dugal, Quebec, 
are scheduled to report their findings on 
the credit evil and free insurance since 
the 1929 conference. 

Under the topic, “Fire Insurance 
Legislation” there will be a general re- 
view of provincial fire legislation with 
particular reference to newly enacted 
Nova Scotia fire insurance legislation. 
A. E. Fisher, Saskatchewan, and Henry 
race, Alberta, will supervise this sec- 
tion. 

On the evening of the first day there 
will be a banquet tendered by the prov- 
ince of Alberta and a dance tendered 
by the superintendents of insurance of 
Canada. 

Committee reports will consume the 
second and third mornings while on the 
afternoon of the second day there will 
be golf or a sight-seeing trip under the 
auspices of the associated insurance 
fraternity of Alberta. A private exec- 








utive session will terminate the confer- 
ence on Wednesday afternoon, Aug. 27. 





Report Drop in Hail Premiums 


WINNIPEG, Aug. 6.—It is expected 
that there will be a drop of from 25 to 
30 percent in the premium imcome of 
Canadian companies writing hail busi- 
ness this year in the west. Two years 
ago the premium income from this 
source was about $7,000,000, last year 
it was $3,500,000, while this’ year it is 
expected to drop below $3,000,000. A 
paramount reason for this appears to be 
that the west simply lacks purchasing 
power, and the present low price of 
wheat of course cuts down the insurance 
value to be carried. It has been re- 
ported that losses to date are running 
about 20 percent, but there are still about 
30 days to run before an accurate ap- 
proximation can be made of the prob- 
able loss ratio for the year. The hail 
insurance business is on a firmer foun- 
dation than it was a few years ago, and 
a lot of the underwriting troubles have 
been ironed out. 





Get Imperial Guarantee in West 


Fess & Smith of Winnipeg have been 
appointed general agents for the west- 
ern provinces of the Imperial Guarantee 
& Accident of Canada. 





Canadian Notes 


The Administration & Trust Co., Re- 
gina, has been appointed general agent 
of the General of Paris. 

F. J. Telfer has been appointed super- 
intendent for the province of Quebec by 
the Ocean Accident. 


The Cosmopolitan Fire, First National 
of Washington, Germanic Fire ‘and the 
Philadelphia Fire & Marine have been 
licensed in Canada. 

Reed, Shaw & McNaught, Montreal, 
have been appointed branch managers 
for the Imperial Assurance of New York 
in the province of Quebec. 

R. L. Stailing, assistant Canadian man- 
ager for the Sun Insurance group, has 
been in Winnipeg this week on a tour 
of the west. 


The Superior Court of Montreal has 
ordered a company to pay $14,185 for an 
airplane which fell into a lake on a trial 
flight. 

Gerald C. Edwards has been appointed 
acting general manager in Canada of 
the Zurich General Accident and John 
H. Burgar has been appointed superin- 
tendent of all branches. 
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WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $477,733.46 


Assets $979,014.91 


Q. E. STRAUCH, Secy WM. V. FISCHER, Asst. Secy. FRED C. CAMPBELL, Special Agent 
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TODAY 


Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
and satisfactorily in all their insurance 
problems. 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 
states. 


TWIN CITY FIRE 


INSURANCE COMPANY 
Minneapolis Minnesota 




















COSMOPOLITAN FIRE 
INSURANCE COMPANY 
92 William Street, New York City 
CAPITAL $1,000,000 


Surplus and Voluntary Reserve . . 
OFFICERS 


FRANK COHEN, 
Vice-President and Treasurer 


W. A. RATTELMAN, 


$1,508 ,043.98 


IRA A. SCHILLER, 
Chairman of the Board 


JAMES A. BLAINEY, 


President Vice-President 
PERCY F. BIGLIN, M. L. FITZPATRICK, 
Secretary Assistant Treasurer 




















FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 


(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 
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ROBERTS, SKEEL & HOLMAN 
Alaska Building 


Wm. Paul Uhimass 
Everett 0. Butts 


Guy B. Kaett 
Tyre H. Hollander A 
Shesed’ Mutebense W. E. Eventen, Je 
Fraek Hueter H. Henke, Ir. 
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WEST VIRGINIA 





STEPTOE & JOHNSON 
CLARKSBURG, WEST vngena 
18th Floor, Union Bank B uiiding 
CHARLESTON, WEST VIRGINIA 
Kanawha Valley Bullding 
Philip P. Steptoe, Louis A. Johnson, Leo P. Caulfield, 
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Carney, Thomas Jj. Gillooly, J. Hornor Davis, I, 
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Representing U. S. Fidelity & Guaranty 
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GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl Bank Bldg. 
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Automobile (All Covers) 
Fire and Tornado 
Public Liability 
Plate Glass 





strong, progressive stock 
company, organized in 
1849 and doing business 
in Indiana, Illinois, 
Oklahoma and Missouri. 


Wide-awake agents, 
seeking a good connec- 
tion are invited to ad- 
dress the executive office 
at Indianapolis. 
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Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,006 


Agents wanted in Alabama, Arkansas, City, Say Set, Sees 
—— 
gton. 


J. R. Jones, 
, Pres. & Mgr. 














Removing 


This book on Use and Ovceupancy 


Insurance written by W. 8. Foster, « vosaguined authority, 
will open up a new line of premium income for you. Prise 
$1.25. The National Underwriter, 
change. Chicago 


Al946 Insurance Ex- 
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Condemns Loss of Use Cover! Company Is Liable in Suit 


Springfield Issues Vigorous Denunci- 


ation of Endorsement, Calling 
it Overinsurance 


In a bulletin to field men, the Spring 
field’s western department has expressed 
itself as being unalterably opposed to 
automobile !oss of use coverage. This 
form has been the subject of much con 
troversy. A number of companies out- 
the National Automobile Under- 
writers Association have been advertis- 
ing and selling this endorsement while 
recently several conference 
have offered it. The National Automo- 
bile Underwriters Association has taken 
the position that loss of use is not a pro 
hibited policy and conference companies 


side 


companies 


electing to use it are not violating the 
conference rules. 

The Springfield expresses the view 
that the loss of use endorsement is 
really over-insurance It is a great 
inducement to a policyholder to have 
his car stolen and remain unrecovered 


as long as possible, the 


Springfield bul 
letin declares. 


Agents Demand It 


Missouri Supreme Court Handed Down 
a Decision in Which Collision 
Damages Figured 


\ company in insuring Emily John- 
son told her after a collision to “for- 
get about it.” The Missouri supreme 
court in the case of Oehme vs. Johnson 
holds that the finding of the trial court 
that the company by its acts of cmis- 
ion and its assumption and control of 
the trial to the exclusion of the assured 
made itself liable for all the damage 
proved and included in the verdict, this 
whether such ability is rested on the 


ground of waiver, 


lection or e stoppel or 


some kindred legal explanation, is given 
Oechme claimed damages for injury to 
himself, his automobile, expenses for 
hospital and medical treatment to his 
wife and loss of her service. The in- 
suring company was given notice and 
the summons and complaint were de- 
livered to it On knowledge of the 
claim made it assumed and conducted 
the defense. It was not until after the 
verdict that it claimed it was not liable 


for all the items of damages enumerated. 


“Automobile loss of use following | 
theft coverage,” the bulletin states, “re- 
cently introduced by several non-asso- 


ciation companies and featured in their 
advertising, has created demand 
from our own agents who naturally de 


some 


sire to meet competition. 

“This subject has received considera- 
tion and it is the consensus among as- 
sociation underwriters that to write it 


would be clearly detrimental to our busi- 
ness. 


“At first glance it would appear that 
the coverage fills a long felt want. To 
physicians and salesmen (of whom we 
always hear in this connection), such 
loss of use is supposed to be a real | 
money loss. The fact is, however, that 
the loss is more apparent than real; ac- 
tually it costs little more at any time 
to rent an automobile than to own 
one. 


Money Ahead by Theft 


“But if a doctor or salesman actually 


suffers material loss, nine out of ten 
car owners are probably money ahead 
when total theft stops their automobile 
expense. To a man out of work the $5 
per day would be a clear incentive to 
have the automobile stolen and remain 


unrecovered as long as possible, a little 
matter rather easily arranged. In such 
case the insured, through the magnan- 
imity of the company, might eat his cake 
and still have it; three or four old Fords 
could be made to support a large fam- 
ily. Were we to write it, we would, 
naturally, be obliged to grant this cov- 
erage on any automobile used wholly 
or in part for ‘business’ purposes, nor 
could our examiners. as a rule, deter 
mine whether or not the loss of use ac- 
tually stood to cost the assured the $5 
per day indemnity provided. 

“Putting it in another way, the loss 
of use endorsement is in effect addi- 
tional insurance on the automobile, that 
is, over-insurance. Five dollars a day 
for 60 days comes to $300, and 
easily collectible it promises to be! No 
argument or appraisal; just so many 
days at so much a day and the adjuster 
must draw the draft. 

“In short, no honestly 
pany can afford to be: 
of this sort of 


= express 
) -pi 


managed com- 
rome the purveyor 
coverage and we should 
ourselves in meeting.” 


New Missouri Rates Approved 


Complete approval of the automobile 
fire and theft rates filed with the M 

souri department 
been given by 
Thompson, the 
come effective 

to new 


time in 

Superintendent J B 
revised rates will be- 
August seventh both as 
business and renewals 


some 











how | 


6S 


Figures Junked Car Veins 


Vast Initial Values in Automobiles Are 
Scrapped After a Few Years 


in Service 





NEW YORK, Aug. 6.—According to 
data gathered by the automobile depart- 
ment of the Niagara Fire, motor cars 
costing originally $12,150,000,000 were 
scrapped in the United States withia 


the ten year period ended Dec. 31. 

The total number of automobiles so 
discarded, embracing both pleasure and 
| 


business types, 
average 


was 15,195,000, the initial 
value per machine being $800. 
While appreciating that the worth ot 
the cars had greatly depreciated at the 
time of their consignment to the dis- 
card, they cost their owners when new 
a sum sufficient to liquidate the national 
debt of some of the European countries. 


Compared to Taxes 


The sum is almost as large as the 
total corporation taxes paid to the 
United States treasury in the 1929 fiscal 
year. It is more than double our cus- 
toms receipts for the same term, and 
falls short of the total revenues collected 
by the 48 states in 1927 by only a little 
more than $500,000,000. It exceeds the 
value of the national petroleum produc- 
tion in 1928 by some $12,000,000, and 
is almost as large as the net debt of 
all the states at the beginning of 1928. 


Theft Insurance Figures 


It is interesting to 
approximately 60 


note that while 
percent of the new 
cars sold annually are insured against 
fire and theft, only about 30 percent of 
all machines registered are so protected, 
the balance of these mobile assets being 
without insurance. After five years of 
service, a car is normally uninsurable 
and the average life of a motor vehicle 
is placed at seven years. 


Advertise Rate Reductions 


\ number of Michigan ag 


ents, in or- 

der to capitalize on the reduced auto- 
bile collision fire and theft rates in 
that state, are attaching an announce- 


ment of the lower rates to copies of the 
“Insurance Pictorial,” which are sent 
each month to clients and prospects. 
“Rates and premiums for collision in- 
urance, which covers damages to your 
car, have now been reduced 50 percent,” 
ne of these messages declares. “Also 
25 percent on fire and theft. You can 
afford to carry this important insurance.” 
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THE AMERICAN LIABILITY & SURETY 
COMPANY ... CINCINNAT!. OHIO... . 
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CASUALTY AND SURETY SECTION 


Page Thirty-one 





Announce Rates 
on Theft Cover 


Schedule Under Marine-Casualty 
Agreement Applies to Trans- 
portation Form 


STATES ARE CLASSIFIED 





Stabilization of Business Expected from 
Pact Arranged to Terminate En- 
croachment by Companies 





NEW YORK, Aug. 6—Rates to be 
charged by marine companies for open 
stock burglary and theft peril included 
in transportation policies, in accordance 
with the agreement effected with cas- 
ualty companies in the National Bureau 
of Casualty & Surety Underwriters, have 
been issued, effective as to new busi- 
ness on and after July 31, and as to re- 
newals on and after Aug. 31. 

States are classified in four divisions. 
The counties of Cook and Lake in IlIli- 
nois are placed in Territory 1 and the 
balance of the state in Territory 2. 
Are Subdivided 


lerritories in turn are divided into 
five trade groups, according to the rela- 
tive hazard of each. There is in addi- 
tion a complete classification of business, 
each type being assigned to its proper 
trade group, with notation to coinsur- 
ance limit. 

Negotiations between marine and 
casualty interests were started nearly 18 
months ago. Casualty executives chafed 
under steady encroachment by marine 
offices on what they considered their 
special preserves. So severe was the 
strain that casualty underwriters ap- 
pealed to the New York department. 
The result was that former Superintend- 
ent Albert Conway prepared an amend- 
ment to state law which would have 
required marine office to make rate fil- 
ings on inland marine lines. 

Conway Withdraws Bill 


Territories 


When marine men pleaded that the 
practices complained of would be rem- 
edied, the proposed legislation was with- 
drawn. Mr. Conway threatened, how- 
ever, that the measure would be rein- 
troduced at the next session and pushed 
to passage if marine underwriters failed 
to make good their promises. The re- 
cent accord with casualty companies is 
expected to end the long difficulty. 

Following the shrinkage in straight 
marine business a couple of years ago, 
marine offices began to drive for inland 
covers, their first line of attack being on 
lines of fire offices. Here they encoun- 
tered growing opposition. 

An important outcome of various con- 
ferences was formation of the Interstate 
Underwriters Board. The line of de- 
marcation between the two classes of 
business was clearly defined. The next 
step to clarify the situation so far as the 
marine offices and other types of car- 
riers were concerned was the agreement 
with the casualty companies. 

Marine offices also organized an as- 


Casualty Executives Cast 
Their Eyes Over the Field 





NEW YORK, Aug. 6.—Casualty executives by this time are very 
well informed as to business conditions throughout the country and 
the effect on their own operations. This year will be a spotted one in 


many particulars. 


Competition is as keen as ever and, in fact, com- 


panies are out stronger than they have been in the endeavor to main- 
tain their premium income. The bidding for business and agencies is’ 
still very prevalent. Premium income is lost because of the present con- 


ditions. 
almost all rural communities. 


dented in this respect. In all the 
drought areas, therefore, 
kinds is seriously affected because busi- 
ness enterprises depend on the farm- 
ers to a great extent. Today 
ers have not money wherewith to pur- 
chase insurance. This year will be a 
very lean one with most of them. In 
fact, farmers are cutting off their in- 
surance on automobiles. They are 
even forced in some respects to cut 
down on their fire and tornado insur- 
ance. The plight of the farmer is af- 
fecting insurance in those towns in the 
great agricultural stretches. 


Cancellations Are Numerous 
Head offices of casualty companies 
say that cancellations are numerous. 


People are forced to reduce their outlay 
in every direction. Those that have 
been carrying accident and health insur- 
ance are either not renewing their poli- 


cies or are cutting down in amounts. 
Burglary and plate glass insurance is 
being cancelled. Everybody seems to 
be counting the cost and one of the 
first whacks to be made is the insur- 
ance premium. 

In some of the industrial centers 


where factories have shut down in whole 
or in part, the agents are reporting less 
income. Reduced payrolls, of course, 
cut down the workmen’s compensation 
premiums materially. Companies re- 











sociation to assume jurisdiction over 
parcel post, tourist baggage and kindred 
lines. The formation of these various 
bodies is expected materially to help the 
insurance business as a whole, in that 
they tend to stabilize contract forms 
and rates, and define the types of car- 
rier permitted to write the various 
classifications. 





It Wasn’t Oil But Salt 
That Killed This Cow 


The story of an amusing claim 
against a bonding company, which 
issued a bond on an oil well in 
the Oklahoma City field, is being 
circulated, 

In drilling, according to the 
story, a salt bed was struck and 
the brine was pumped into a 
nearby creek. A farmer’s cow 
drank too much of the salt water 
and died. The farmer claimed 
damage against the company 
bonding the well. 











business of all | 


The long continued drought and hot weather have affected 
The farmers are in a disconsolate frame 
of mind because of the loss of crops. 


The summer has been unprece- 





j 


the farm- | 


{ 


port that collections are very sluggish 
due largely to the fact that agents have 
their extra funds tied up in their busi- 
ness. They are carrying accounts for 
good customers that are pinched. They 
feel that they will get their money later 
on and are sure of it. In the meantime, 
however, they are cramped for funds to 
meet their own obligations.’ Almost every 
agent that has any surplus cash is put- 
ting it back of customers that have 
stood by him. Collection departments, 
therefore, find it rather difficult to deal 
with cases of this kind. They are agents 
of substance who have met their bal 
ances promptly but find themselves con- 
fronted with an emergency. 


Conditions in Cities 


the cities and the 
agents have lost accounts 
ness consolidations, failures and read- 
justment. Large holes have been made 
in the bank rolls of a number of agents 
because of these shifting conditions and 
the course of the times. Field men re- 
port that some offices being very re- 
sourceful, are pioneering in new lines, 
are selling life insurance, are working 
harder and therefore do not show any 
great decrease in their commission ac- 
counts. They are taking advantage of 
every opportunity to keep up their in 
come. 


In larger towns 


due to busi- 


. Union Indemnity Promotes 


C. E. Van Allen in East 


C, E. Van Allen has been advanced 
from manager of the liability depart 
ment of the Union Indemnity and New 
York Indemnity in their eastern depart- 
ment to be assistant secretary in charge 


of compensation and liability in the New 


| York territory. 


| and rose to the position of 
| the 


| in underwriting. 


Mr. Van 
1906 


Allen 


with the 


business 
Casualty 
cashier in 
New York branch. In 1911 he 
joined forces with the United States Fi- 
delity & Guaranty in its Jersey City of- 
fice where he gained much experience 
Leaving the U. S. F. 
& G. he entered the employ of the Globe 
Indemnity Company serving it success- 
ively in New York City and Chicago 
where he had charge of the liability de- 
partment, returning to the home office 
in 1917. When the Globe Indemnity 
moved its home office to Newark, N., J., 
Mr. Van Allen accepted a position with 
the Union Indemnity as assistant su- 
perintendent to Norman Hoag at that 
time in charge of the liability, inspection 


the 
& 


entered 


in Fidelity 


| and auditing departments. 





Schofield Gets 
Post with Globe 


Takes Charge of Agencies as Vice- 
President of Newark 
Company 


RESIGNS FROM STANDARD 


Colorful Figure in Casualty Field Quits 
Connection He has Held for 


24 Years 

DETROIT, Aug. 6—Emerson J. 
Schofield, for the past 24 years con- 
nected with the Standard Accident of 
this city, and vice-president since 1925, 
will shortly transfer his allegiance to 
the Globe Indemnity, of which he is to 
be vice-president in charge of agencies. 
For some years he has been in charge 
of agency production for the Standard. 


announcing this important change, 
Sept. 1, A 


In 


to become operative Duncan 


Reid, president of the Globe, character- 
izes Mr. Schofield as one of the out- 
standing casualty agency men of the 
United States. 


Schofield’s Long Experience 
Entering the service of the Standard 
Accident im 1906 as a claim adjuster, 
the first major post held with the com- 


pany by Mr. Schofield was as superin- 
tendent of the personal accident de- 
partment. In 1919 he was appointed 
superintendent of agents, advanced to 


three 
oO Vice 


the assistant secretaryship 
later and in 1925 elevated t 
dent. 

He is a native of Littleboro, 
where he was born in 1883, 
brought by his parents to this country 
at an early age, settling in Wisconsin. 

His public school education was fol- 
lowed by a course at the University of 
Indiana, and again at the Detroit Col- 

of Law, from which latter school 
received the L.L.D. degree. 

Active Federation Worker 


years 
presi- 


England, 
and he was 


lege 


he 


In 
legal 


has 


addition to 
work in relation to insur 
been active in a number of insur- 
ance affairs, serving for a time as presi- 
dent of the Michigan federation. A 
evidence of their appreciation of his 
labors on behalf of local agents the 
Michigan Association of Insurance 
Agents in meeting at Detroit last year 
presented Mr. Schofield with a hand- 
some gift. He is a speaker and writer 
of logic and persuasiveness and is justly 
regarded as an outstanding and most 
colorful figure in casualty insurance. He 
is credited with having effected many 
improvements in the Standard’s organ- 
ization, 


special 


ance, ne 


performing 


Employers Gets Nashville Fleet 


NASHVILLE, TENN., Aug. f A con- 
tract for a year’s fleet overage on 
about 75 automobiles and trucks of the 
City of Nashville for liability and prop- 
erty damage has been given to the Em- 
ployers Liability. Hicks-Brady Co. is 
the Nashville agent 
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r Is Aenatenal - 
Defunct Houston Carriers 


State Takes Over Lumbermen's Recip- 
rocal and Security Union from 
Christie & Hobby 


AUSTIN, TEX., Aug. 6—Wright 
Morrow, Houston attorney and formerly 
first assistant attorney general of Texas, 
has been named receiver of the Lumber- 
men’s Reciprocal and the Security 
Union, Houston, carriers managed by 
Christie & Hobby whose licenses were 
revoked on the basis of an audit indi- 
cating impairment. The receiver was 
appointed by District Judge J. D. Moore 
at Austin The allegation is that the 
two concerns are insolvent, that their 
officers have resigned and that great 
losses will result to the policyholders 
unless the state takes charge of their 
affairs and conducts the business with 
the remaining assets. 

It is alleged in the petition filed by 
Attorney General R. L. Bobitt and As- 
sistant A. Wade, that the Lumbermen’s 
has a deficit of $328,599, as regards 
liability to policyholders. Admitted as- 
sets are said to be $944,491 and liabili- 
ties $1,272,614. It is alleged that the 
deficit of the Security Union to its pol- 
icyholders is $205,499, admitted assets 
being $687,211 and liabilities $892,711. 

Wrote Compensation 


Filing of the receivership proceedings 
follows the investigation and audit of 
the compani es made under the direction 


of the Texas insurance board. The com- 
panies largely write workmen's com- 
pensation, and the petition says a large 


amount of the liabilities are represented 
in small weekly payments due many in- 
jured workmen who were given awards 
or to families of workmen who lost their 
lives. 

Seven counts are contained in the pe- 
tition against the Lumbermen’s with a 
statement that the practices cited “were 
in violation of law.” These counts are: 

1. Verbally guaranteeing that cost 
per $100 of payroll will not exceed a 
certain rate, the difference between the 
board rates and the guaranteed rate be- 
ing returned in the form of dividends. 

2. Settling with certain subscribers 
on a cost-plus basis, returning the dif- 
ference between cost, plus a percentage 
to the attorney-in-fact, to the subscriber 
in dividends. 

3. Withholding last dividend settle- 
ments on cancelled accounts, unless sub- 
scriber makes demand for immediate 
settlement. 

Allowed Advance Dividends 

4. Allowing at issuance of policy (on 

automobile business) a discount off es- 
tablished premium, in consideration of 
the subscriber waiving the participating 
provisions of the policy. 
5. Paying dividends on certain work- 
men’s compensation policies at the rate 
of 20 percent, whereas other subscribers 
in the same class received only 13 per- 
cent. 

6. Paying 
and withholding the 
from dividends due 
scribers. 

7. Paying excessive dividends in ad- 
vance in the form of commissions. 

Only bare accusation of insolvency 
was made regarding the Security Union. 

Receivership for the Lumbermen’s 
also has been asked in the United States 
district court of San Francisco by Mrs. 
Helen Lay, awarded $5,000 by the in- 
dustrial commission for the death of her 
husband, who was employed by a con- 


brokers 
amounts so paid 
the particular sub- 


commissions to 


cern covered by the Lumbermen’s. 
Mallalieu on Coast Trip 
W. E. Mallalieu, general manager of 


the National Board, together with Mrs. 
Mallalieu, left for the Pacific coast Aug. 
2, traveling via the Panama Canal. After 
visiting the San Francisco department 
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Goes to Globe 

















EK, J. SCHOFIELD 


Vice-president E. J. Schofield of the 
Standard Accident of Detroit surprised 
the natives this week when it was an- 
nounced that he is to become vice-pres- 
ident of the Globe Indemnity. Mr. 
Schofield has been speaking at insurance 
conventions during the last year and 
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has impressed all with his sincerity, 
vivacity and grasp of his business as 
well as an understanding of mankind. 
Gifted with a keen sense of humor, 
honest in his convictions, wherever he 
goes he strikes a popular note. 


of the National Board 

to Seattle to see their son, W. E. Jr., 
who is a special agent for the Great 
American Fire in Washington. 


they will go on 


Oakland Insurance Award 
Brings Protest of Agents 


Awarding of Oakland, Cal., automo- 
bile insurance to the Federal Surety and 
of general liability to the Western Cas- 





ualty of Fort Scott, Kan., has brought 
down a storm of protest on the head 
of Dr. C. R. Fancher, Oakland com- 
missioner of revenue and finance. The 
author of the protest, which has been 
given wide publicity, is the Oakland As- 
sociation of Insurance Agents. The 
charge is that Dr. Fancher is attempt- 
ing to give the city’s insurance to per- 
sonal friends. 

For more than four years, according 
to the agents’ statements, an arrange- 
ment has been in force through which 
members of the Oakland association re- 
ceived a proportion of the city’s busi- 
ness through the organization’s office. 
This system has been profitable to the 
city, the agents add. 

Rates quoted by the Federal Surety 
and the Western were reported con- 
siderably lower than those presented by 
a group of companies of the National 
sureau of Casualty & Surety Under- 
writers. The fact that the Federal’s bid 
was lower than bureau companies cre- 
ated the question among California un- 
derwriters as to the Federal’s intention 
of retaining its membership in the Na- 
tional Bureau. 

Dr. Fancher claims that the bid would 
represent a saving of $22,500 in pre- 
miums while the agents contend the sav- 
ings would not be greater than $8,500. 


Conway Charges Spielberg 
Illegally Took $121,245 


NEW YORK, Aug. 6.—In an action 
filed in supreme court by Albert Con- 
way, former insurance superintendent, 


Harold Spielberg is accused of illegally 
withdrawing $121,245 from funds of the 
Capital City Surety of this city, now in 
liquidation. In his answer, Spielberg, 
while admitting receiving the money, 
denies all charges of fraud and other 
allegations. 


Uninsured Employers Cited 

PITTSBURGH, 
failing to provide compensation insur- 
ance for their employes, 25 Pittsburgh 
business men received hearings and two 
were held for the grand jury. The other 
23 explained they had taken steps to 
comply with the law, and were ordered 
to pay The arrests followed a 
drive by secretary of the Pennsylvania 
department of labor and industry. 


Aug. 6.—Charged with 


costs. 








Department Man Admits Smith’s Charges 








LANSING, MICH., Aug. 6—The 
ee of Clyde B. Smith, president 
of the National 


Agents, that weak statutory 


| 
| 


Association of Insurance | 
prov isions | 


relative to reserve requirements for cas- | 


ualty carriers may be partially respon- 
sible for the frequent failures among 
those carriers in this class which resort 
to rate-cutting to build up volume, is 
greeted with assent in departmental cir- 
cles here, but the officials ask what can 
be done about it. Horace B. Corell, 
deputy commissioner, points out that 
casualty lines affected by Mr. Smith’s 
indictment, particularly automobile pub- 
lic liability, do not present complete or 
reliable experience data upon which to 
base adequate reserve requirements. 

In Mr. Smith’s statement, based on 
an analysis by a company executive, he 
suggested that the reserve provisions 
should be based on the coverage con- 
tained in the policy and not on a per- 
centage of the premium charged. It was 
pointed out that the life insurance busi- 
ness has reached a state of great stabil- 
ity by this means. 

Mr. Corell says, however, that life 
insurance has mortality experience ex- 
tending over scores of years while the 
auto insurance business, as an instance, 
has experience extending no farther than 
1910, and of extremely fragmentary and 
contradictory character. Rates in this 
field, he points out, have not been stand- 


ardized as they have, to a great extent, 
in life and fire lines, and experience of 
various carriers has varied widely. 
Under such circumstances he believes 
it would be extremely difficult for state 








legislatures to set up reserve require- 
ments for this business other than on 
a premium basis. Even if such stand- 
ards were established, factors now un- 
foreseen could easily influence and 
perhaps completely upset them, he con- 
tends. He cites the adoption of financial 
responsibility and compulsory insurance 
laws by states. When auto rates are 
subject to review by states and become 
as well standardized as fire rates he be- 
lieves the problem of an adequate re- 
serve law will be comparatively easy of 
solution. The present situation, he ad- 
mits, is not satisfactory but he fears that 
it cannot be corrected without compre- 
hensive study and auxiliary reforms. 


Calls Compensation Unsound 


As for the compensation business, Mr. 
Corell believes the whole rate structure 
is fundamentally unsound and that order 
can be brought out of chaos only when 
individual risks are rated on the same 
basis as properties are now rated for 
fire coverage. The classification system 
now utilized, he believes, can never 
prove satisfactory and carriers writing 
the line will never be certain where they 
stand until a different rating system is 
adopted. 

Mr. Smith says that the Michigan law 
for computation of reserves for automo- 
bile carriers is stronger than that of 
most states. The commissioner is em- 
powered to require additional reserves 
from such carriers in certain instances 
where the ordinary percentage basis 
proves inapplicable. This feature gives 
Michigan some advantage. 


Audits Remain Firm aniline 
General Business Recession 


INSURANCE IS GOOD INDEX 


Indications Are That Unemployment 
Situation Is Not So Bad as 
It Is Reported 


Business recession to the contrary 
payroll audits of several large Chicago 
general agencies and of one large com- 
pany this year have shown no decreases, 
but in some instances actually have in- 
creased. This fact has been astonishing 
many insurance men who have been 
taking too seriously the newspaper re- 
ports of hard times and have been de- 
pressed by many rumors of huge 
unemployment in the United States. 


Audits Are Good Index 


There is a greater amount of unem- 
ployment than normal, it is true, but 
the payroll audits, exact index of the 
employment situation, are conclusive 
proof that the situation is not so bad 
as it is painted. 

Perhaps it should be mentioned, how- 
ever, that there is one factor which has 
served to maintain audits to the high 
point of last year, in face of greater un- 
employment. This is best illustrated 
with a specific case cited by a Chicago 
branch manager. He recently found that 
his company had been receiving only 
$500 on a payroll on which $2,500 should 
have been received 


Overlooked During Boom 


‘old Spanish custom” due 
to misclassification and it had _ re- 
mained unchecked while business was 
booming. It is one subterfuge occasion- 
ally employed to swing a large line— 
most often compensation—and is diffi- 
cult to check. 

Now that premiums are more difficult 
to get, companies have been exhausting 
every resource to find ways of bolster- 
ing returns. Undoubtedly a large pre- 
mium volume from which companies 
have been defrauded for years but now 
are turning up is an important factor 
in holding audits to 1929 figures in spite 
of the depression. 


This is an ‘ 


Extra Hours Boost Income 


At least one large Chicago general 
agency has shown a steady large in- 
crease in premiums all this year. It has 
been due mainly to extra effort. When 
it became apparent that the stock slump 
would have an effect on premiums, this 
agency counseled agents and brokers to 
work an hour or more extra each day. 
This simple formula has worked for this 
agency, and for some others that have 
tried it faithfully. 


George E. Turner Resigns 
As Acquisition Arbitrator 


HARTFORD, Aug. 6.—George E. 
Turner, Chicago insurance attorney, has 
resigned as arbitrator of the casualty 
and surety acquisition cost conferences 
in that territory. He was in New York 


this week conferring with company 
executives. Mr. Turner succeeded Fran- 
cis R. Stoddard, former New York 


superintendent, as Chicago arbitrator, 
only to find that lack of enforcing ma- 
chinery in the acquisition cost confer- 
ences made his task extremely difficult. 
He is widely known, particularly for his 
connection as general amnager with the 
Casualty Information Clearing House 
of Chicago, now dissolved. 

General opinion in casualty and surety 
now is that real reform will not result 
until companies agree on a line of con- 
duct, enlist the aid of commissioners 
and adhere strictly to the rules. Public 
officials are loath to regulate the busi- 
ness in this respect, but are willing to 





help the business regulate itself. 
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Disability Changes Should 


Increase Accident Business 


NEW CLAUSE IS ANALYZED 


Changes in Life Insurance Contract Are 
Being Used as Arguments for 
Weekly Indemnity 


Blistering heat and an off year have 
prevented accident and health companies 
and salesmen from taking full advantage 
of the increase in rates and restrictions 
in provisions of life insurance disability 
contracts w hich most life insurance com- 
panies put into effect on July 1. ++ 

Most accident and health companies 
have been analyzing the _ disability 
changes and making a comparative 
study of disability and accident and 
health contracts. Others are merely in- 
structing their agents to point out in a 
general way to their prospects the diffi- 
culties which the life insurance com- 
panies are experiencing in their experi- 
ment in the accident and_ sickness 
indemnity field. The agents are coached 
to tell prospects that life insurance com- 
panies are groping in the darkness 
while accident and health companies are 
traveling blazed trails. 

A. & H. Bulletins Instructive 


The July “Accident and Health Bul- 
letins’” contain a thorough discussion of 
the disability changes, reporting the 
events lez ading up to the change, analyz- 
ing a typical standard disability clause, 
and criticizing the coverage and rates 
of the life disability clause with relation 
to accident and health insurance. This 
has been helpful knowledge to com- 
panies and agents alike in presenting an 
intelligent statement to the prospect in 
behalf of regular accident and health 
policies instead of the disability endorse- 
ment. 

One prominent accident and health 
executive who has made a comparative 
analysis of the accident and health con- 
tract and the disability endorsement, has 
made the statement that an A. & H. 
policy performs every service of the dis- 
ability endorsements, as well as offering 
important additional benefits, except in- 
demnity for life-time sickness. That 
provision, he pointed out, was stricken 
from accident and health contracts about 
five years ago because of the multitude 
of nervous breakdowns which it seemed 
to create. Accident and health com- 
panies with their background of experi- 
ence, found life-time indemnity for sick- 
ness too perilous, and it is not likely 
that life insurance companies, with their 
meager experience in the field, can af- 
ford long to perpetuate this provision, 
according to critics. 

Since the disability changes have been 
in effect, it is reported that many life 
insurance salesmen are advising their 
clients not to buy disability benefits but 
to patronize accident and health com- 
panies. 





Royal Indemnity Advances 
O’Loughlin to Higher Post 


NEW YORK, Aug. 6.—President F. 
J. O’Neill of the Royal Indemnity has 
announced the appointment of John F. 
O’Loughlin as manager of production. 
Mr. O’Loughlin has been as member of 
the Royal family since 1921 when he was 
named as assistant superintendent of the 
burglary department, holding the post 
12 months when he was advanced to its 
management so continuing until 1929 
when he was made agency superintend- 
ent of the Eagle Indemnity. He began 
his underwriting career with the Travel- 
ers in 1907. 


PERRY GOES WITH THE 
STANDARD SURETY 





NEW YORK, Aug. 6.—An important 
addition to the head office staff of the 
Standard Surety & Casualty of this city 
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New Automobile Rates Are Announced 








NEW YORK, Aug. 6—Rates and 
premiums to be charged by member 
companies of the National Automobile 


Underwriters Association for single in- 
terest collision and embezzlement and 
wrongful conversion coverage are de- 
fined in an official announcement as fol- 
lows: 


Eastern Branch Territory 


Single interest collision—% of 1 per- 
cent on the original unpaid balance at 
time of purchase with a minimum pre- 
mium of $3 for each automobile 


When 80 percent 
tached— 4 of 1 percent on the original 
unpaid balance at time of purchase with 
a minimum of $2 for each automobile. 

Embezzlement and wrongful conver- 
sion or secretion—%% of 1 percent on the 
original unpaid balance at time of pur- 
chase with a minimum premium of $3 
for each automobile. 

When 80 percent clause is at- 
tached—% of 1 percent on the original 
unpaid balance at the time of purchase 


loss clause is at- 


loss 


with a minimum of $2 for each automo- 
bile. 

(Note: The above single interest col- 
lision and the embezzlement, wrongful 


conversion and 
charged only where the 
coverage on every 
finances for a 


secretion rates are to be 
assured 
automobile which he 
retail purchaser Where 


obtains 


only such automobiles as are designated 
by the assured are insured, the above 
rates shall be increased 100 percent.) 
These coverages and the above rates 
have been filed and approved and are in 


effect in all states in eastern territory. 


Southern Branch Territory 
Same 


rates apply as in eastern branch 


territory. These apply in all states of 
southern branch territory in which the 
association has jurisdiction. If and 
when approved in the states of Vir- 
ginia, Mississippi, Louisiana and Texas, 
in which this association has no juris- 
diction, advices will be given through 


the proper 
The 


state 
wrongful 


channels. 


conversion, embezzle- 


ment or secretion coverage must not be 
used unless the policy itself covers 
against both fire and theft. For all 


states the premiums shall be 
regardless of the length of 
which the insurance is written: 
One-half of 1 percent of the unpaid 
balance of the contract selling price of 
the automobile, subject to minimum pre- 


as follows, 
time for 


miums of $5 for new automobiles and 
$7.50 for second-hand automobiles and 


maximum premiums of $12.50 for all au- 
tomobiles. 

For all states the premiums shal] be 
as follows, regardless of the length of 
time for which the insurance is written: 

One-half of 1 percent of the unpaid 
balance of the contract selling price of 


be retained in full by the 
out regard to the 
insurance has been in 
when the policy is cancelled 
rewritten within 30 
name of the same 
celled at the 


company 
length of 
force, 


time the 
except that 
and insur- 
days in the 
assured, or when can- 
request of the company, 
pro rata cancellation may be allowed. 
In the event the term of the policy is 
in excess of 12 months no additional 
charge shall be made. 
A full additional 
charged for the wrongful 
embezzlement or secretion 
the vendor's single 


ance 


shall be 
conversion, 
coverage and 
interest collision and 
a new endorsement attached to the 
policy whenever there is a change in 
the vendee. 


premium 


Provisions as to Charges 


No additional charge 
the vendor changes 
term. 

The usual charge for a 
automobile must be made 
of vendee or purchaser is 

Policies may be 


shall be made, if 
during the policy 


second-hand 
when a change 
made, 

issued for a term not 
to exceed the term of the conditional 
sale contract, mortgage, lease or other 


written contract or agreement, but in no 


event to exceed the term of 24 months 
A new automobile is one owned by the 
original purchaser. 
A second-hand automobile is one not 
owned by the original purchaser 
Trailers, irrespective of list price and 


whether new or 
premium of $2. 


second-hand, 


take a flat 


These rules and rates are effective in 
all states in Pacific Coast territory. 
Western Branch Territory 


Single interest collision—% of 1 per- 
cent on the original unpaid balance at 
time of purchase minimum $3 on new 
ears and $4 on old cars 

When 80 percent loss clause is at- 


tached \% of 1 
unpaid balance at 
minimum $2 on 
cars 
Embezzlement, wrongful 
% of 1 percent on the original unpaid 
balance at time of purchase—minimum 
$3 on new and $4 on old cars. 
When 80 percent loss clause is at- 
tached—% of 1 percent on the original 
unpaid balance at time of purchase 


percent on the original 
time of purchase— 
new cars and $3 on old 


conversion 


cars 


minimum $2 on new cars and $3 on old 
cars. 

These rates must be filed in Kansas 
and rates and forms must also be filed 
and approval secured in lowa before they 
can be used. 

Embezzlement and wrongful conver- 
sion or secretion cannot be written in 
Michigan and hence all rates and mini- 
mum premiums on single interest colli- 


sion in Michigan are advisory only. 
In Colorado, Wyoming and New 
Mexico the same rates as used in Pacific 











the automobile, subject to minimum pre-| Coast territory for these coverages 
miums of $5 for new automobiles and | apply. 
$7.50 for second-hand automobiles and Approved standard forms for single 
maximum premiums of $12.50 for all] interest collision and embezzlement and 
automobiles. wrongful conversion and form combin- 
The above mentioned premiums are]|ing these two coverages have been 
minimum charges per motor vehicle to | issued. 
Examination Reveals its guarantee fund $12,000 in bonds 
stolen March 18 from Joseph Siegfried 
Block of Stolen Bonds of Evansville, Ind. J. L. Corley, man- 


In an examination of the National In- 
demnity Exchange, a St. Louis recip- 
rocal, the Missouri department found in 











announced by President F. G. Morris is 


that of Clarence C. Perry as superinten- | 


dent of the engineers inspection and 
engineering department. A graduate of 
Sheffield Scientic School of Yale, class 


of 1904, Mr. Perry remained at the uni- 
versity as instructor in physics, steam 
engine and electrical engineering sub- 
jects for eight year, then entered the 
service of the Hartford Steam Boiler, 
continuing for a number of years when 
he went with the Aetna Casualty. In 
1926 he joined the staff of the Ocean 
Accident, becoming superintendent of its 
boiler and machinery department. In 
1927 he associated with a prominent 
brokerage firm as engineer of its de- 
partment largely in connection with in- 
suring public utilities properties. 





| 
| 


115 years 


ager of the reciprocal, has demanded of 
William Morgens, chairman of its board 
of advisors from whom the bonds were 
bought, that they be replaced with other 
securities. Mr. Morgens states that he 


purchased the bonds from Vito De- 
Rouen, who is one of the two men un- 
der arrest in connection with the rob- 


bery. It is claimed that Morgan paid 
$75 each or $9,000 in all and sold the 
bonds at $90 each. The National In- 
demnity Exchange lost $232,000 of bonds 
when the safety deposit vaults of the 
Grand National Bank of St. Louis were 
looted. 


Wall with Central West 


The Central West 
pointed Edward F. Wall supervisor of 
agencies in its home office territory and 
in the fieid east. He has for more than 
been actively associated with 
the field development work of the Ocean 
Accident and Columbia Casualty. 


Casualty has ap- 


with- | 
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Tell National Bureau of 
Fleet Evils in Illinois 


BEHA’S BODY GETS EVIDENCE 


Submit Names of Erring Companies and 
Rates Following Warning 


by Lowe 
_The National Bureau of Casualty & 
Surety Underwriters has been put in 


possession of information as to a large 
number of so-called fictitious automobile 
fleets in Chicago and Illinois. The com- 
panies writing these fleets are known to 
the burean as well as the rate charged 
for many of the fleet contracts, 


Follows Request of Lowe 


This information was submitted fol- 
lowing the request of Leo Lowe, Illinois 
director of trade and commerce, that the 
writing of fictitious fleets in that state 
be abolished, Mr. Lowe expressed the 
view to casualty company executives 
that the solvency of companies is 
threatened by offering discounts in be 
half of fictitious fleets. Furthermore he 
threatened to seek specific legislation 
prohibiting the writing of these policies 
in Illinois unless the casualty companies 
correct the evil of their own initiative. 

Che fictitious fleet evil in Illinois has 
reached large proportions. Leading util- 
ities, banks, and industrial concerns are 
In possession Of master contracts un- 
der which their employes may obtain 
insurance on privately owned and oper- 
ated automobiles at discounts ranging, 
it is reported, from 20 to 60 percent. A 
number of companies subscribing to the 
National Bureau of Casualty & Surety 
Underwriters are said to be writing 
these fleets as well as nonmembers. 


Claim Fire Companies Guilty 


A number of casualty executives, al- 
though admitting that the casualty busi- 
ness has been guilty of these practices, 
point out that fire companies also have 
been writing fictitious fleets in Illinois. 
Casualty executives hope that Mr. Lowe 
will address the same warning to fire 
insurance companies in order that there 
may be complete reform. 

The fact that Illinois has not speci- 
fically legislated against the fictitious 
fleet system has given some companies 
an opportunity to evade the laws of 
those states which do prohibit it, accord- 
ing to report. The practice is to de- 
scribe the automobiles of employes of 
an institution in a state prohibiting ficti- 
tious fleets as being in Illinois with per- 
mission to use them elsewhere. 
~ 


Card Sent Out by Agents 


Evidence of the existence of fictitious 
fleets in Chicago has come to light on 
numerous occasions in the form of a 
card sent out by agents who have ficti- 
tious fleet risks placed with certain com- 
panies. The card is put in the payroll 
envelope of anyone on the payroll of 
the firm and states, “Do you understand 
that this firm has a blanket policy under 
which you can insure your automobile 


at a discount of 20 percent? 








Assault by Employer 
Renders Him Liable 


ST. PAUL, Aug. 6—An em- 
ployer who assaults an employe is 
open to suit for damages even 
though he is covered by compen- 
sation insurance. 


The Minnesota supreme court 
has taken this stand in affirming 
the lower court. The employer in 
the case sought a directed verdict 
on the ground that the employe 
was injured in the course of his 
employment and had his oniy re- 
course under the compensation 
law. 
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Have you had your CHIMES this month? 


Phere is one (there may be more) of the 
14,000 local agents who gets the CHIMES 
each month, who reads it with gusto! 
The CHIMES is published in the in- 
terest of the insurance business 
in the United States in gener- 
al by the Universal Auto- 


mobile Insurance Com- 


pany, the Trinity Fire 
Insurance Company 


and by the 
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“Casualty Insuror’’ 
in Transformation 





The August issue of the “Casualty In- 
suror” is attracting much interest among 
readers because of the magazine’s new 
typographical make-up and because of 
the exhilarating nature of its subject 
matter. 

Special emphasis has been placed in 
the articles on selling information which 
will help producers combat business 
conditions as well as take advantage 
of the season’s opportunities. The 
articles are appropriately illustrated and 
the typographical construction of the 
magazine is inviting. 

The leading article is entitled “Much 
Opportunity in Summer,” wherein are 
reviewed many seasonal lines which 
may profitably be pursued. “Much 
Grief Can Come From Attractive Nui- 
sances,”’ undoubtedly presents a new 
idea to many agents—the fact that own- 
ers of property are liable for damages 
if children are injured or meet death 
from any object such as a swimming 
pool, which is inherently attractive to 
children. 

Tom Thumb Article 


Another article which is especially 
timely is entitled “Tom Thumb Courses 
Hazardous,” in which the need for 
property damage and public liability 
coverage on miniature golf courses 
which dot the country today is pointed 
out. 

Other special articles include “Agen- 
cies Anticipate Growth in Aviation Pre- 
miums”; “Specialists’ Aid Available in 
Selling Boiler Lines,” and “ ‘Baby’ Bond 
Is Now Available.” 

Moreover there are educational and 
potentially profitable articles in the va- 
rious departments, “What the Juries 
Have to Say,” “Public Liability,” 
“Boiler, Engine, Electrical,” “Burglary,” 
“Automobile,” “Accident and Health,” 
“Compensation,” “Talks With Sales- 
men,” “Recent Casualty Decisions,” and 
“Plate Glass.” There is also a review 
of the month’s casualty news and an 
instructive editorial page. 


E. W. Cook Had No 


Interest in Agencies 





It was stated in THe NATIONAL UNDER- 
WRITER that E. W. Cook, who resigned 
as vice-president and general manager 
of the Commonwealth Casualty of Phila- 
delphia, was said to have a financial 
ownership in the John M. Cook agency 
in Camden, the E. W. McDonough 
agency and the Tweeddale agency in 
Baltimore. This was an error. Mr. 
Cook assures this publication that he 
has no interest in any agency whatever. 
He was merely an officer of the com- 
pany. THe NatIoNAL UNDERWRITER re- 
grets that it was led in to printing a 
false statement. 


Illinois Department Has 
Refused to Approve Deal 





Despite licensing of the Pacific 
States Life, formerly the Mountain 
States, by Illinois, after refusal by the 
department some months ago and suc- 
cessful mandamus proceedings by the 
company, apparently reinsurance of the 
Great American Casualty of Chicago 
under a contract signed many months 
ago is not much nearer accomplish- 
ment. The department has refused to 
approve the deal. According to attor- 
ney for the Pacific States and officials 
of the Great American Casualty, this 
violates a “gentlemen’s agreement,” the 
basis of which was said to be that if the 
Mountain States were licensed in IIli- 
nois the reinsurance deal would be ap- 
proved. 

Official statement from the Illinois 
department is lacking, but the conten- 
tion is said to be that examination re- 
ports of both companies are too old 


The department announced last week its 
intention to carry out a reexamination 
of the casualty company and three of 
its examiners appeared at the com- 
pany’s home office in Chicago for that 
purpose, but were refused admittance, 
Great American Casualty officials stated 
it was because the company now is 
being operated subject to supervision of 
the circuit court in Chicago under in- 
solvency proceedings started by the 
state and held in abeyance for several 
months while the difficulty between the 
Mountain States and the department was 
being ironed out. 

The Great American Casualty some 

months ago procured an order from the 
court disallowing the department’s bill 
for approximately $1,500 for a reexam- 
ination made only about two months 
after the previous one. 
Representatives of the two companies 
are confident the reinsurance deal will 
be completed and the Great American 
absorbed, either with or without the 
department’s approval. 


Percy Goodwin 
in Sales Talk 


(CONTINUED FROM PAGE 3) 


the Church Properties Insurance Cor- 
poration. 

“No doubt,” he declared, “many of 
you have lost individual lines to the 
Church corporation, but without the 
widespread publicity given the corpora- 
tion in the columns of the “American 
Agency Bulletin,” the agents of the 
country would never have known that 
this concern, financed by noted capital- 
ists and operated from Wall street is 
undertaking to write every bit of Epis- 
copal church property representing val- 
ues around $300,000,000, taking the 
business away from agent members of 
the church and driving constantiy for 
business, on the high ground that the 
dioceses will save agents’ commissions. 

“This church proposition,’ he de- 
clared, “is an insidious thing, because 
of its appeal to the loyalty of those in 
control of the dioceses, to a sacred in- 
stitution. 

“The National association has taught 
the people that the corporation is not a 
sacred institution, but a business organi- 
zation which relies on its connection 
with the church to take away your 
business and mine. Through our inter- 
vention, the reliable old agency com- 
panies have refused to extend reinsur- 
ance facilities to the corporation, those 
which had unwittingly done so, have 
withdrawn.” 

Moreover he related the successful ef- 
forts of Walter H. Bennett, secretary 
National association, in eliminating ob- 
noxious features of the insurance code 
promulgated by the American Bar As- 
sociation, now pending before congress 
as a District of Columbia measure, 
which has been promoted as a model 
piece of legislation for all the states. 

The code in its original form, Mr. 
Goodwin declared, would have wiped off 
the protection of resident agency laws, 
cancelled all requirements for qualified 
agents, and interfered with the right of 
insurance commissioners to pass upon 
applications for agency licenses. 

Because of the National association’s 
intercession, the bill has been amended 
so as to include “verbatim our recom- 
mendations for licensing of agents, resi- 
dent agents and agency qualification 
provisions.” Another service which the 
National association has performed was 
the presentation of the agents’ case be- 
fore the acquisition cost hearing con- 
ducted by the National Convention of 
Insurance Commissioners in Chicago. 
Mr. Goodwin reviewed that session and 
told how the National association had 
presented the case of the agents. 

Chief among the concerns of the agent 
which the National association is facing, 
according to Mr. Goodwin, are the non- 
policy-writing agents; continuous in- 
roads on legitimate buSiness by fictitious 
fleets and group automobile writing; 
new companies with new and untried 








to be useful in the reinsurance deal. 


methods and cut rate companies. 
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CHANGES IN CASUALTY FIELD 














Davidson Is Chicago Manager 





Assistant Manager Ocean Heads Massa- 
chusetts Bonding in 





That City 
From a large field of candidates, 
President T. J. Falvey has selected Og- 
den Davidson as manager Chicago 
branch office, Massachusetts Bonding. 
Mr. Falvey has been in Chicago several 


days arranging for this appointment. 

Mr. Davidson goes to the Massachu- 
setts Bonding from the Ocean Accident, 
where he has been assistant to Manager 
Joseph E, Callender in Chicago since 
1928. He is a man of long experience 
in the casualty business and carries a 
reputation for popularity among his col- 
leagues and agents. He will assume his 
new position August 15. 


Started With 
Mr. 


Standard Accident 


started his insurance 
Standard Accident in 
New York City. After a series of pro- 
motions during his 13 years with the 
Standard Accident he became assistant 
manager, resigning to become assistant 
manager in charge of the casualty de- 
partment Metropolitan Casualty of New 
York City. Early in 1928 he was ap- 
pointed manager for the Ocean in Buf- 
falo where he remained six months when 
he was transferred to Chicago under Mr. 
Callender. 


Davidson 
career with the 


Succeeds A. G. Stanten 
Mr. Davidson succeeds A. G, Stanten, 
who resigned as Chicago manager 


become as- 
department 
Chicago gen- 


Massachusetts Bonding to 
sistant manager surety 
Conkling, Price & Webb, 
eral agents. 





Harris in Charge of South 


Continental Casualty Establishes Head- 
quarters at New Orleans for Large 
Section of Country 





The Continental Casualty has rear- 
ranged the jurisdiction over its south- 
ern field. Frank L. Harris has been 
southwestern superintendent of agencies 
with headquarters at Dallas. He had 
jurisdiction over Texas, Oklahoma, Ark- 
ansas and Louisiana. J, E. Holmes was 


supervisor at Atlanta. With the resig- 
nation of Mr. Holmes the Continental 
Casualty stations Mr. Harris at New 


Orleans, giving him charge of the entire 
southwest and south with headquarters 
in the Pere Marquette building. Mr. 
Harris has had a most successful record 
with the Continental Casualty. He 
formerly acted as agency supervisor of 
the United States Casualty in Texas. 
Previous to that he had been under- 
writer in the Aetna Casualtv’s branch 
office at Dallas. 





Is on General Agency Basis 
Federal Surety Discontinues Branch at 
Denver, Connecting with Cobb, 
Miller & Stebbins 





The Federal Surety of Davenport, 
which has been operating a branch of- 
fice in Denver with Chauncey H. Ritter 
as manager, has discontinued its ar- 
rangement and has appointed Cobb, 
Miller & Stebbins as general agents. 
Mr. Ritter goes with the general agents 
and with A. P. Miller will take charge 
of the casualty and surety department. 
Cobb, Miller & Stebbins have the com- 





pany for Colorado, Wyoming, Utah and 
New Mexico. Mr. Ritter was formerly 
in fire insurance in Denver and then 
acted as J agent for the Federal 
Surety. L. Monaghan, formerly spe- 
cial a ‘of the Federal Surety, will be 
special agent for Cobb, Miller & Steb- 
bins in their contract bond department. 
R. G. Tressler, formerly with the Fed- 
eral Surety, is now associated with the 
general agency in its claim department. 


Opens New Jersey Department 


H. P. Jackson, president of the Bank- 
ers Indemnity of Newark, announces the 
opening of a New Jersey department 
under the supervision of Percy R. Mills, 
formerly agency superintendent of the 
Aetna Casualty New Jersey office. He 
will have entire supervision of New Jer- 
sey, north of Trenton, and will have as 
assistants George H. McKelvey to su- 
pervise the field work; Ray McGee in 
charge of underwriting, and four — 
agents, Frank Cornish, C. Palmer, 
Joseph Unsworth and J. E. Ward. Mr. 
McKelvey has been A to in produc- 
tion work in New Jersey for a number 
of years, and Mr. McGee has served the 
New York and Jacksonville branches of 
other companies. 

Mr. Mills has had more than 20 years’ 
casualty experience. He was Newark 
manager for the Ocean Accident for a 
number of years, and more recently has 
been Hartford manager for the Bankers 
Indemnity. 


National Surety O. K.’s Plan 
of Dividing Agency Duties 


The National Surety has decided to 
perpetuate its agency department, as it 
was, reorganized last year, and has des- 
ignated H. B. Woodcock, vice-president 
and superintendent of agencies; Sher- 
man G. Drake, vice-president and pro- 
duction manager. Under this division of 
jurisdiction in the agency department, 





Mr. Woodcock continues handling the 
administrative affairs of the agency de- 
partment while Mr. Drake is responsible 
for the production activities of all out- 
of-town departments (except specialty 
departments) in cooperation with de- 
partment heads for the purpose of cen- 
tralizing and coordinating the produc- 
tion activities of the company in a 
regular and orderly manner. 

“When the agency department was 
reorganized last year,’ Executive Vice- 
President E. M. Allen, who announced 
the promotions, declared, “a definite di- 
vision into’ two departments was con- 
templated. The excellent work done by 
Mr. Woodcock and Mr. Drake and re- 
sults obtained proved that the plans 
were sound and the management now 
is making the arrangement permanent. 
There will be a definite assignment of 
duties to each department and we be- 
lieve the service that will be rendered 
to our field force hereafter will be even 
better than it has been through during 
the past 18 months.” 


Yager Agency Appointed 


L. E. Yager & Co., Chicago agency, 
has been appointed Cook county agent 
for the Bankers Indemnity of Newark. 
The agency has represented the Nor- 
wich Union Indemnity in that territory 
for. about ten years. This is the first 
local agency appointment of the Bank- 
ers Indemnity branch office in Chicago 
and brings a large premium income 
with a low loss ratio to the New Jer- 
sey company. The Norwich Union will 
be retained in the office. 


Grewe Extends Field 


Manager L. G. Grewe, who recently 
established a northwest branch of the 
Continental Casualty and Continental 
Assurance at Portland, Ore., has ex- 
panded his operations to include Wash- 
ington, Oregon, Idaho and Montana. 


Wide-awnake agents subscribe for per- 
sonal copies of The National Under- 
writer. 











In Chicago 


RICAN 











for unfailing plate glass replacement service. 


Prompt replacements keep plate glass insurance sold. 
If it’s a question of prompt glass replacement or loss 
of your client’s business remember the two hour ser- 
vice which is not unusual with this company which is 
foremost in the Chicago plate glass replacement field. 


CALL MOHAWK 1100 


GLASS COM 


1030-42 North Branch Street, Chicago 
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DETROIT, MICHIGAN 


of the oldest and one of the largest Casualty and Bonding Companies in America 
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ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Office with 
men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Brann, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Buanp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 
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Something NEW 
In Accident Insurance! 


Be a pioneer with this new Double-Triple Indemnity Acci- 
dent Policy. Less sales-resistance due to its unusual bene- 
fits and features. “Pays Double and Triple.” Increase 
your earnings by selling this remarkable policy. This is 
truly a great opportunity. Write TODAY for details. 


GENERAL ACCIDENT 


FIRE AND LIFE ASSURANCE CORPORATION, LTD. 


Frederick Richardson, United States Manager 
4th & Walnut Streets Philadelphia, Pa. 
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Issues A. & H. Expense Rider 


Continental Casualty Sells Endorsement 
To Cover Surgical, Hospital, 
And Nurses’ Bills 








The Continental Casualty has an- 
nounced a new surgical, hospital and 
nurses’ expense rider, which may be 
sold to acceptable risks, in connection 
with accident or disability policies. 

Under this rider the company agrees 
to reimburse the assured for all expense 
incurred by him for medical or surgical 
treatment, hospital services or nurses’ 
care, up to $1,000 on the basis of $50 
weekly indemnity. This amount is pro- 
portionate to the weekly indemnity car- 
ried, and is payable under the personal 
accident portion of contracts only. The 
form was promulgated to meet the com- 
petition of other companies which have 
initiated the rider. It is claimed to rep- 
resent a decided advantage over the 
medical expense portion of regular poli- 
cies in that a policyholder is assured 
that the expense incidental to his dis- 
ability will be taken care of and not 
restricted to the lower amounts usually 
provided in accident contracts. When 
the rider is attached, all benefits except 
weekly indemnity are eliminated from 
the body of the contract. 

The rate for class A risks for amounts 
up to $500 is $2 per $100; class B, $2.40; 
class C, $3; class D (select), $3.70. 

The rate for class A risks for amounts 
over $500 is $1 per $100; class B, $1.20; 
class C, $1.50; class D (select), $2.00. 

There has been some criticism of this 
form on the theory that it will tend to 
promote conspiracy’ among patient, doc- 
tor and hospital. Furthermore, it is con- 
jectured that it will prejudice the agent 
against his client, should he observe the 
policyholder attempting to exploit this 
rider at the expense of the company. 
Some critics believe it will greatly in- 
crease the use of expensive x-ray equip- 
ment. 


Federation of Commercial 
Men’s Association Meets 


BOSTON, Aug. 6.—The program for 
the annual convention of the Interna- 
tional Federation of Commercial Travel- 
ers Insurance Organizations at Banff, 
Can., on Aug. 12-14 went out this 
week from the office of the secretary, 
Ira F. Libby. Representatives of the 11 
afhliated organizations of traveling 
men’s associations will attend the con- 
vention, with T. S. Logan of the Travel- 
ers Protective, St. Louis, acting as presi- 
dent. 

The opening session will be given over 
mainly to committee reports, closing 
with an address by C. C. Chase of Des 
Moines, on “Our Problems.” 

Papers also will be presented Wed- 
nesday by A. J. Alwin of the Minne- 
sota Commercial Men’s; E. W. Dillon 
of Columbus, O.; a representative of the 
International Commercial Men’s and H. 
E. Trevvett of the Commercial Travel- 
ers Mutual Accident, Utica, N. Y., the 
latter speaking on “A Few Interesting 
Figures.” 

Thursday’s program includes papers 
by M. P. Phillips, attorney for the Trav- 
elers Protective Association, St Louis; 
Lacey R. Blackman of New Haven, 
Conn., and a representative of the Illi- 
nots Traveling Men’s Health Associa- 
tion, concluding with the business ses- 


sion. 


Home Friendly Appointments 


Superintendent Cole of 
Wilmington, transferred 
by the Home Friendly to the newly 
created western Pennsylvania district, 
with headquarters in the Clark build- 
ing, Pittsburgh. Assistant Superintendent 
Lloyd G. Haynie succeeds Mr. Cole as 
superintendent at Wilmington. 


Clarence C, 
Del., has been 





Details of Deal Made Public 


Travelers Equitable Likely to Be 
Taken Over by Des Moines 
Life & Annuity 


Details of the deal by which the Mc- 
Murray-Hill Investment Company of 
Des Moines acquires a large interest in 
the Travelers Equitable of Minneapolis 
are made public by the latter company 
this week. It appears control has passed 
by purchase of more than 51 percent of 
stock of the Travelers Equitable from 
the Insurance Holding Company, Min- 
neapolis, which owned all but three 
shares of the Travelers Equitable. It is 
understood that the Des Moines Life & 
Annuity will take over the Travelers 
Equitable as soon as the merger is fully 
arranged. 

The Travelers Equitable Dec. 31 had 
$7,035,966 insurance in force, $839,208 
admitted assets and $514,900 net re- 
serves. It is licensed in Iowa, Minne- 
sota, North Dakota, South Dakota and 
Wisconsin. The company was _ incor- 
porated Aug. 5, 1893, as the Benefit 
League to transact a health and accident 
business on the assessment plan. In 
1915 the name was changed to Equitable 
Life & Indemnity. Two years later it 
was authorized to operate as a life and 
casualty stock company on a legal re- 
serve, level premium basis. The life de- 
partment was opened in 1920. 

The Travelers Equitable reinsured the 
business of the Merchants Life & Casu- 
alty of Minneapolis in 1923. It was con- 
trolled by the Insurance Holding Com- 
pany of Minneapolis which owned a 
majority of the stock. 


President Neal Announces 
Committees of Conference 


Dr. J. R. Neal of the Abraham Lin- 
coln Life, president of the Health & 
Accident Underwriters Conference, has 
announced his committee appointments 
for the current year. Special interest 
attaches to the personnel of the new 
legislative and public relations commit- 
tee, authorized at the last meeting of 
the conference, which is expected to be 
an important factor in conference af- 
fairs. J. W. Scherr, Inter-Ocean Cas- 
ualty, is chairman and the other mem- 
bers are: J. W. Blunt, Monarch Acci- 
dent; C. C. Criss, Mutual Benefit Health 
& Accident; E. J, Faulkner, Woodmen 
Accident; W. J. B. Janisch, Lumber- 
men’s Mutual Casualty; D. E. C. Moore, 
Pacific Mutual Life, and C. O. Pauley, 
Great Northern Life. 

Chairmen of the other committees are: 
Auditing, C. S. Drake, Empire Life & 
Accident; constitution and _ by-laws, 
3en Haughton, International Travelers 
Assurance; credentials, J. W. Carson, 
Pilot Life; educational and publicity, 
Dr. W. A. Granville, Washington Fidel- 
ity National; entertainment, V. M. 
Ray, Hoosier Casualty grievance, 
George R. Kendall, Washington Fidelity 
National; legal, E. St. Clair, North 
American Accident; manual, R. S. Hills, 
Massachusetts Bonding; membership, F. 
P. Proper, Employers Reinsurance; 
program and press, E. C. Budlong, 
Federal Life; reception, H. H. Shomo, 
American Casualty; resolutions, A. J. 
Alwin, _Minnesota Commercial Men’s, 
and statistics, F. R. Parks, Loyal Pro- 
tective. 


Gets Carolina Company’s Business 


The Inter-Ocean Casualty of Cincin- 
nati has purchased the commercial and 
monthly health and accident business ot 
the Business Men’s of Greensboro, N. 
Car. The Business Men's, it will be re- 
membered, was recently consolidated 


with the Durham Life of Raleigh which 
business to industrial life, 


confines its 
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TIME CONSIDERED 


Time that is needlessly wasted is money lost for- 
ever. Understanding this full well, department 
executives facilitate in every way the handling of 
agents’ correspondence and business. 


The London Guarantee executive staff works 
directly with Company agents—no needless details 
in dealing with this great institution—the value of 
the agents’ time is always considered. 


LONDON GUARANTEE AND ACCIDENT COMPANY, LTD. 
J. M. Haines, United States Manager « Fifty-Five Fifth Avenue, New York 
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Represent a Specialized 
Company 


Motorists from coast to coast are looking for 
an automobile policy of high quality, com- 
plete protection and low cost such as that 
offered by the Belt companies. 


Our agents from coast to coast are daily re- 
porting greatly increased incomes by sup- 
plying automobile owners with the unusual 
Belt automobile insurance service. 


Agents who become connected with the Belt 
organization can also increase their income 
by representing these sound companies, spe- 
cializing in automobile insurance. 

to represent a specialized company. 


It pays 


Territory open to responsible agents in 29 
States. 


Write today for further information 


C. M. Nichols, President 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 
HOME OFFICE 
4750 Sheridan Road Chicago, Illinois 











J Liberal policies 
Good territory 


T-H-E 
“ SUCCESSF 
COMBINATION pgence—Dalhsing c. aan, 
I-D-E- A-L Co-Operation from ai AGENCIES 


Home Office 


~\ Efficient Claims la 








Service 


Are you making PROGRESS? If not, are you wil- 
ling to spend TWO CENTS to learn WHY National 
Casualty salesmen forge ahead continually? 

We have a full line of Commercial, Industrial, Group 
and Deferred Payment Accident and Health policies. A 
connection with this company will be the TURNING 
POINT IN YOUR LIFE. 


NATIONAL CASUALTY COMPANY 
Detroit, Michigan 
W. G. C artis, President 

















health and accident and ordinary life. | 


E, G. Jones, who has been in charge | 
of the commercial health and accident 
department of the Business Men’s since | 
its establishment, will continue in charge 
of the business as state agent for the 
Inter-Ocean. 

Active development of North Caro- 
lina is the purpose of Mr. Jones, who 
will maintain headquarters in Greens- 
boro. 


Quits Noncancellable Field 


The Connecticut General has with- 


drawn its noncancellable policy and wil] 
no longer issue noncancellable accident 


| and health insurance except in connec- 


tion with its own life policies. 





Liberty Life Forms Subsidiary 


The Independence Life of Greenville, 
S. C., is being organized with $100,000 
capital and $50,000 surplus to write in- 
dustrial accident, health and life. It wil] 
be a subsidiary of the Liberty Life of 
Greenville. J. Claude DuPree, formerly 
agency manager of the Liberty Life, js 
president of the Independence Life. 











NEWS OF THE COMPANIES 











Announce Three-Way Merger 





Memphis and Indianapolis Automobile 
Carriers Combined Under Name 
of Old Trails 





The National Automobile & Casualty 
of Memphis, Tenn., has changed its 
name to the Old Trails Insurance Com- 
pany and has reinsured the business and 
assumed the outstanding liabilities of 
the Old Trails Automobile and the Oak 
Automobile, a reciprocal, both of In- 
dianapolis. The Indiana department has 
approved the reinsurance agreements. 
The consolidated companies will have 
total admitted assets of approximately 
$640,000. 

The Memphis company, which started 
business last October, was recently re- 
organized with $500,000 authorized cap- 
ital. Fred Callahan, general counsel, 
conducted the merger deal. J. T. Rus- 
sell is president. Its operations have 
largely been confined to the territory 
around Memphis, but it expects to enter 
Indiana at once and possibly other 
states. Its annual statement Dec. 31 
showed $150,424 admitted assets, with 
$108,000 paid-up capital on an admitted 
capital of $150,000. The surplus was 
$35,746. 

The Old Trails was originally char- 
tered as a reciprocal in 1924 and was 
reorganized on a stock basis in Novem- 
ber, 1929. Its annual statement shows 
assets of $435,321, capital of $100,000 
and $14,639 surplus. 

The Oak Auto. a reciprocal, was or- 
ganized in 1927 bv men formerly con- 
nected with the Old Trails. Its state- 
ment shows assets of $114,958 and a sub- 
scribers’ surplus of $7,019. 





Will Have Agency Convention 





Glens Falls Indemnity and Commerce 
Casualty Have Held Contests 
Among Their Producers 





The Glens Falls Indemnity and Com- 
merce Casualty will hold their annual 
agency convention for four days from 
Sept. 3-6 at the home office in Glens 
Falls. Some 250 agents who have quali- 
fied in the new business contest from 
Jan. 1 to June 30 will be present. There 
will be no business sessions, the con- 
vention being in the nature of an outing 
for the agents who have done good 
work. 

The convention will be officially 
opened by the president’s banquet on 
the evening of Sept. 3 at which Presi- 
dent E. W. West will preside. There 
will be golf tournaments, speed boat 
rides on Lake George, where many of 
the official family have their summer 
cottages, a clam bake, a dinner dance at 





the country club, special entertainment 
for the ladies, etc. 
The two Glens Falls casualty com- 


panies have been making great gains in | 


premium increase. The Coinmerce, 


which has its first full year in 1930, | * 


will write a million and a half in pre- 
miums while the Glens Falls Indemnity 


will probably go over the six million | 


mark. The whole Glens Falls fire or- 
ganization is thoroughly interested in 
the casualty lines and most of the busi- 


| 


Continental Casualty Grows 





President Behrens Makes Report on Its 
Operations for the Six Months 
Period 





President H. A. Behrens of the Con- 
tinental Casualty of Chicago made a 
very gratifying report to the directors 
covering results for the first six months, 
Profits from insurance operations, in- 
terest, dividends and rents were $664.- 
733. Of this amount $187,000 represents 
a gain from underwriting after all in- 
surance charge-offs, but without allow- 
ance for federal tax. 

Last year the Continental Casualty 
declared a $500,000 stock dividend, and 
after paying dividends of $280,000 on 
increased capital stock, marking down 
security values $142,263, and increasing 
its unearned premium reserve $142,928, 
added $185,000 to its voluntary contin- 
gent reserve. Capital is now $3,500,000, 
surplus arbitrarily fixed at $3,500,000, 
and voluntary reserve $1,031,128, making 
surplus to policyholders of $8,031,128. 
Net premiums for the first six months 
were $8,782,156, an increase of $180,000 
over the similar and peak period of 1929, 

Because the Continental Casualty is 
so large a stockholder of its life insur- 
ance affiliate, the Continental Assurance, 
President Behrens made reference to it 
in his report covering the six months’ 
operations of the latter company. Dur- 
ing that period it paid in cash dividends 
$100,000, it increased its paid-for insur- 
ance in force by something over $6,000,- 
000, and after providing for the reserves 
on this increase added the sum of $176,- 
000 to its voluntary contingent, so that 
as of June 30 its capital, surplus and 
voluntary contingent stood at $3,512,000. 
The results are the most profitable this 
company has ever had in a _ similar 
period. 

President Behrens in his remarks to 
the directors stated that the current 
grievances of many business men are 
merely confessions of inability to over- 
come a real or apparent obstacle that 
they think is in their paths. What is 
needed is less discussion about business 
conditions and more action to make 
them what they should be. He said one’s 
mental attitude determines not only his 
own happiness, but also is directly re- 
flected in the results of his business ei- 
torts. 





International Reinsurance 


The International Reinsurance, with 
offices in the Pacific Finance building in 
Los Angeles, has gotten out its sem1- 
annual statement showing assets $8,- 
297,556, premium reserve $1,583,879, loss 
reserve $1,169,331, capital $1.500,000, net 
surplus $3,122,005. The International 
Reinsurance has declared its regular 
quarterly dividend of 50 cents a share. 
Carl M. Hansen is president. The com- 
pany does casualty and surety treaty re- 
insurance and has made fine headway. 


ness is coming through the regular fire 
connections. President West and Vice- 
president F. P. Stanley have surrounded 
themselves with a group of younger cas- 
ualty executives who are giving a good 
account of themselves. 








Aug 





T 
el laa etal ee eee 





WV... 








ee ee 


a 


Tate wewteP 





August 7, 1930 THE NATIONAL UNDERWRITER 


=— — 


acatio 
Read 


your answer 


/ 


in the ‘stars. 


EAVENS!”, you exclaim, as you 

count the stars that mark the 
danger spots in everyone’s vacation! 
“Why, there’s just as much need for 
a Sports Liability Policy as there is 
for an Accident Policy!” 
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An Atna Accident Policy covers you 
like the atmosphere covers the earth! 
For wherever you are, if an accident 
happens, it gives you a chance to 
breathe freely, financially, should hos- 
pital and doctor bills be thrust upon 
you. Protects your income, too—and 
of course, provides for the family 
should the accident prove fatal. 





An Atna Sports Liability Policy on 
the other hand, protects you from/ 
nancial loss should you injure ¢ 
while golfing, boating, huny s 
ing—or any other spoy \y 
you against all loss 10 

of the policy) and <i’ 

out limit) arisiy of uo 
personal inj ©) 

whether Js os 
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Copyright, 1930 
Atna Casualty & Surety Co. 
Hartford, Conn. 





/ SEE THE ATNA-IZER IN YOUR COMMUNITY~HE IS A MAN WORTH KNOWING 
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VERY Poster, Folder and news- 
paper ad used by ZURICH Agents 
today is a banana peel in the path of 
prospects . . . and they’re falling hard. 


ZURICH GENERAL ACCIDENT & LIABILITY INS. CO., LTD. ZURICH FIRE INS. CO. OF NEW YORK 








THE BANANA PEEL ROUTE 
TO A MONTH IN A HOSPITAL 


With every accident there are pains and pains—and still more 
pains when you figure up the financial loss involved. A happy 
thought for you is this: Anticipate the day you have an accident 
(there’s a billion ways you can have them). One of our Accident 
Insurance Policies relieves you of the pain of financial loss. 


We'll Have The ZURICH protect you 


© Z.G.A. & L.1. CO., LTD. 
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Seaboard announces 


= We believe our facilities to be highly 
Ps beneficial to surety bond producers: 
= 1. In taking care of those clients which they 


now have and which are entitled to a prefer- 
ential rate. 


2. Enabling a ee to approach a pros- 
pective client who is entitled to a preferential 
rate, soliciting not only the bond business of 
such client, but collateral lines. 


Seaboard Surety Company 


E, D. Livingston, President 
Head Office: 80 John Street, New York 
Western Executive Office: 175 W. Jackson Blvd., Chicago 
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Preferred Surety Risks at Preferential Rates 
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A monthly magazine for health 
and accident salesmen. $2 a year. 


The A & H Review 
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CASUALTY PERSONALS 
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E. H. (“Count”) Mueller, Wisconsin 
state accident and health manager for 
the Southern Surety, with headquarters 
in Madison, “gets a break” in the Mad- 
ison “Capital Times” in the form of a 
handsome two-column spread with a 
large accompanying sketch setting forth 
his many attainments and, as well, a 
very fair sketch of the “Count” him- 
self. The column is a regular feature 
of the newspaper, devoted to men of 
importance in the community. The 
article explains how he came to be 
known as “Count,” how he won a gold 
watch, and comments on the fact that 
in six years he has built up one of the 
company’s largest accident and health 
agencies. 


L. L. Hall, secretary-treasurer of the 
National Bureau of Casualty & Surety 
Underwriters, is on vacation in Michi- 
gan with Mrs. Hall. On his way, Mr. 
Hall stopped over in Chicago to attend 
to bureau affairs, and he will visit the 
Chicago branch managed by Peter Ma- 
lah before returning east. 


John A. Cassidy, recently appointed 
manager of the Car & General’s newly 
created Chicago branch office, is in the 
east conferring with eastern executives 
of the company on the Chicago pro- 
gram. The Car & General is occupying 
offices at A2111 Insurance Exchange 
building, Chicago. 


W. B. Gilham, manager for the Na- 
tional Surety at Portland, Ore., was in- 
jured in a three-car auto accident at 
Vancouver, Wash. Accompanied by his 
wife and family, he was en route to 
Seattle when a Portland car traveling 
in the opposite direction driven by two 
reckless youths; in a stolen machine 
drove directly in front of the Gilham 





car, which was hit by it and at the 
same time by another car in the rear, 
The entire family was sent to the hos- 
pital with serious injuries and the ma- 
chine was demolished. 


The Illinois Mutual Casualty of Pe- 
oria announces the election of E. A, 
McCord as vice-president. Mr. McCord 
is a son of President O. L. McCord of 
that company and has been practicing 
law in Texas for the past 12 years, 
His duties will be of a general execu- 
tive nature. 


Harry C. Mitchell, president Georgia 
Casualty, spent a few days in Chicago 
conferring with Branch Manager J. W. 
Bolton, Jr., and investigating prospective 
changes in Chicago incidental to the 
consolidation of the Georgia Casualty 
and the Hudson Casualty with the Pub- 
lic Indemnity. 


INDUSTRIAL INSURERS’ 
CONFERENCE MEETING 





G. R. Kendall, president Industrial 
Insurers’ Conference, informs mem- 
bers that the program for the 1930 meet- 
ing of the conference which will be held 
at the Edgewater Beach Hotel, Chi- 
cago, Sept. 17-18-19 is rapidly nearing 
completion. 

“The Next Ten Years of Industrial 
Sick and Accident Business” will prob- 
ably be the theme of the 1930 sessions, 
according to Mr. Kendall. F. J. Peeples, 
comptroller Life & Casualty of Nash- 
ville, is scheduled for an address, “Home 
Office Records as an Aid to Field Man- 
agement.” 


Wide-awake agents subscribe for per- 
sonal copies of The National Under- 
writer. 





CTOBER is still two months off 

but the eyes of every Washing- 
ton Fidelity National manager, field 
superintendent and agent in every 
district are focused on that month. 
October will bring a convention of 
managers whose districts make rec- 
ords during the first nine months of 
1930. At the same time the new 
Home Office quarters will be dedi- 
cated. An instructive business and 
worthwhile entertainment program 
has already been arranged. 
The fight is on! Rivalry between 


& R. KENDALL 
Chairman 


All eyes are focused on October 


WASHINGTON FIDELITY NATIONAL 
INSURANCE COMPART 


the different districts for represen- 
tation at the October convention is 
intense. Representatives urged on 
by the desire to win and aided by 
the Home Office are breaking their 
old records. Every agent expects 
1930 to be his best year. 

Progress is possible for you if you 
are connected with a progressive 
organization such as the “Washing- 
ton.” Inquire about an agency con- 
nection with men who are doing 
things in a big way this year. 


G. R. KENDALL 
President 








PAYROLL 


330 SO. WELLS ST. 
CHICAGO 


ECONOMICAL AND EFFICIENT SERVICE 


AUDITS 


BURGLARY 


INSPECTIONS 


COMPENSATION — LIABILITY — PLATE GLASS — BURGLARY — ELEVATOR 


ATWELL & VOGEL, Inc. 


4616 BRUCE AVE. 
MINNEAPOLIS 
Twelve Other Service Offices in Thirty-One States 


SPECIAL 


369 PINE ST. 
SAN FRANCISCO 








- Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 











DEE A. STOKER 


2111 Daily News Bldg. CHICAGO 
All Lines but Stressing Excess Fire Reinsurance General Classifications 


RE-INSURANCB UNDERWRITER 


Tel. Central 6378 
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WORKMEN’S COMPENSATION 














Carelessness Is Chief Cause! Unusual Case Is in Courts 


Paper Mill Man Analyzes Accidents; 
Finds Pressing Need for Effective 
Man-power 


Carelessness of employer and 
ployes is responsible for approximately 
90 percent of the causes of accidents in 
industry, A. N. Wold, Minnesota & On- 
tario Paper Company, Minneapolis, de- 
clared in a talk before the western group 
of the Ontario Pulp & Paper Makers 
Safety Association at Port Arthur, Ont. 


sible for only about 10 percent, indi- 
cating that machines now are well 
guarded. 


Analysis of Accidents 


His figures were based on analysis by 
a large insurance company of 550,000 
industrial accidents, Faulty instruction 
ef employes was found to be responsible 
for 30 percent, inattention 22 percent, 
unsafe practices 14 percent, poor disci- 
pline 12 percent, lack of skill of employe 
8 percent, physical unfitness 3 percent 
and mental unfitness 1 percent. 

It was found that for every major in- 
jury there were 29 minor injuries, and 
300 accidents which did not cause in- 
jury. Mr. Wold emphasizes that every 
one of these no-injury accidents might 
have been minor or major injury. He 
says a survey discloses the paper mills 
must operate 11 months before they 
can begin to show a profit, which he 
says is the reason why it is so impor- 
tant to maintain effective man power. 
Mr. Wold says analysis shows that the 
total cost to an employe and his com- 
munity because of lost time from acci- 
dent is greater than the cost to his em- 
ployer. 





Several Knotty Legal Problems Involved 


em- | 





| 


‘ ; | others, 
He said mechanical hazards are respon- 


| J. French, 


in $100,000 Compensation Suit 
at Louisville 


LOUISVILLE, 
esting question of 
in two suits for a 
against the Kosmos Portland 
Company, Louisville, filed by estates of 
Allen Sauer and William Wilberding, 
boiler makers of the Kleinsteuber Boiler 
Works, Louisville, who with several 
were killed in an oil barge ex- 
Aug. 1929, at the company’s 
dock. The men were repairing a dam- 
aged metal oil barge. An important 
question which will be argued is whether 
lightning touched off oil fumes, or an 
acetylene torch of workmen was the 
cause. The Travelers carried the Klein- 
steuber workmen’s compensation, and 
the London Guarantee was on Kosmos. 

The two men were working under 
centract whereby they were employed 
virtually all the time by the 
company. The principal question is 
whether they were protected by the 
Travelers or the London Guarantee. 
The Travelers has been paying the wid- 
ows, but under a subrogation. The fed- 
eral longshoremen’s act also is involved. 


Hazard in Tom Thumb Golf 


SAN FRANCISCO, Aug. 6.—The ad- 
vent of miniature golf courses has pre- 
sented many questions of interest, ac- 
cording to a report just issued by Will 
director of the California 
state department of industrial relations. 
It is pointed out that it is illegal, and 
the penalties for infractions are heavy, 
for residents of California to enter this 
new industry without taking out work- 


An _inter- 
involved 
$100,000 
Cement 


Aug. 6- 
liability is 
total of 


plosion 


cement 
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UNDERWRITER 
men’s compensation insurance for em- 
ployes—and this is necessary even if 


there is only one little boy on the pay- 
roll. The department has under consid- 
eration including this form of lot-caddy- 
ing among the hazardous occupations 
forbidden to the young. 





Minnesota Changes Approved 


ST. PAUL, Aug. 6.—Effective 
1 on new and, renewal business, a 
schedule of compensation 
rates will apply in Minnesota. 

The state compensation board has ap- 
proved, with three exceptions, the re- 
vised rates proposed by the companies. 
The result will be 


Sept. 
new 
insurance 


net an average de- 

cline of about a half of 1 per cent in 
the prevailing rates. 

About two thirds of the 700 classi- 


fications are changed. The three groups 
in which the board refused to adopt the 
rates of the rating bureau were can- 
neries, fruit preserving and meat and 
provision stores, The latter rate was re- 
ferred back to the bureau for further 
investigation. 

This the first revision 
sota compensation rates 


in Minne- 
in a year, 


18 


Report on Women’s Claims 
MADISON, WIS., Aug. 6.—Women 


and girls were claimants in 902 out of 


22,630 compensation claims settled in 
Wisconsin in 1929, the industrial com- 
mission reports. Average full time 


weekly earnings of women and girls in 


compensation cases from all industries 
amounted to $17.91 in 1926, $18.05 in 
1927, $17.84 in 1928 and $17.91 in 1929. 


The report shows that from ages 13 to 
37 earnings increase with age; from 
ages 38 to 47 they decrease; from ages 
48 to 57 they increase, but above that 
they decrease. The arithmetical average 
age of women in compensation cases is 
30.2 years, but claims arise in highest 
or str at age 26.6 years. 

Out of the total, 135 cases, or nearly 
15 percent, involved sprains and strains, 


which is taken to indicate that many 


—— === — 





CASUAL Lit 43 





women workers are in tke iseaitdee 
heavy lifting beyond their strength. 


Award to Marshal’s Widow 
MONTICELLO, WIS., Aug. 6.— 


The industrial commission has awarded 
$4,800 plus $200 burial expenses to Mrs. 


Vola Jordan of Monticello for the kill- 
ing of her husband, Fred, while on duty 
as a marshal. This village insures its 
employes in the Travelers, The award 
is in monthly installments, The com- 
pany previously agreed to settle for 
$2,400 plus burial expenses, using as a 
basis an annual salary of $600, but 


a hearing determined his earning power 


at $1,200. 


Kansas Commissioner Reports 





TOPEKA, KAN., Aug. 6—Compensa- 
tion Commissioner G, Clay Baker reports 
for the fiscal year ended June 30, 12,307 
industrial accidents, slightly more than 
the previous year. There were 11,797 
accidents which caused temporary dis- 
ability, 396 causing permanent disability 
and 144 resulting in death There was 
an increase of 35 in deaths, but 144 de- 
crease in permanent injuries Less than 
half the industrial accidents in the state 
came before the commissioner. Wmploy- 
ers and carriers paid $713,107 in com- 
pensation and $203,779 medical fees and 
funeral benefits on 5,726 claims. There 
was $1,148.42 paid in non-compensable 
cases 

° 
Chicago Branch Booming 
The Public Indemnity’s branch in 


Chicago managed by 
resident vice-president, 


C. C, Blackwell, 
closed July with 


$50,000 of premiums written in the 
month. May and June totals were ap- 
proximately the same, so the office 
which has a wide territory in the cen- 
tral west, this year has hit about $600,- 
000 a year clip. This is all new busi- 
ness, which makes the record more re- 
markable. The branch has written over 


$300,000 in the first year just recently 
ended, and it is expected will write about 
$750,000 in the next fiscal year if the 
present rate of increase continues. 





3. D. LECKLIDER, President 
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Interest Accrued . 
Reinsurance .. . 
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IN SURANCE COMPANY 


HAMILTON, OHIO 


HOWARD SLONEKER, 





Financial Statement July 1, 


1930 








ASSETS 


Real Estate—Book Value 
| 3onds and Stocks—Market 
Cash in Bank and Office 


183,795.33 
2.584.001.50 


151,100.31 


$ 


Value 


of collection (under 90 
‘ 569,300.93 
. 3,868.61 
gS, °°," "9 7,279.00 
Sle ba.” ee gee 9,300.00 
$3,508,646.28 





LIABILITIES 


Special Reserve for Liability Losses . . . $ 453,604.34 
for Losses and Claims other 


Reserve 
Liability ‘ 

Reserve for Unearned P remiums 

Reserve for Taxes 

Reinsurance 


Reserve for Reinsuranee 


Voluntary Reserve for Contingencies 106,798.74 
Capital Stock $600,000.00 
Surplus a eee 516, senneed 
Surplus to Policyholders - - - - - - = 1,116,688.27 
" $3,508,646.28 








TO POLICYHOLDERS “OVER A MILLION DOLLARS” | 








Accepted 


Secretary 


than 
198,218.00 
1,493,272.88 
37,640.69 
25 165. 67 
77,2 59.69 
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Illinois Casualty 


Company 
SPRINGFIELD, ILLINOIS 


You Should Have a Strong Automobile 
Company in Your Office! 

ALL FORMS — FULL COVERAGE — 
IN ONE POLICY 
INDEPENDENT RATES 
Policyholders Surplus $375,000.00 
Total Assets over $600,000.00 


Licensed in Illinois, Iowa, Michigan, 
Missouri and Indiana 


<f> 


Write or Telegraph 


Paul W. Pickering 


Secretary-Treasurer 


For Open Territory 


















We Welcome 
Inquiries 

From Progressive 

Agents 





CENTRAL WEST CASUALTY CO. 


CAPITAL $1,000,000 









HAL. H. SMITH, President 


Detroit Michigan 
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National Surety Loses Suit 





Court Allows Claim, Liability for Which 
Had Been Denied Because Watch- 


man’s Warranty Broken 





Denial of liability on the part of the 
National Surety for a burglary loss on 
the grounds that the watchman’s war- 
ranty had been broken has been disal- 
lowed by the appellate division of the 
second department of New York City. 

Charles E, Schuster of Schuster & 
Kloorfain, Inc., Brooklyn, a fur dressing 
concern, is victor in the action. The 
National Surety will probably appeal to 
the court of appeals. 

Schuster & Kloorfain carried a bur- 
glary policy for $50,000. In May, 1924, 
a loss occurred but the National Surety 
denied liability on the ground that the 
watchman’s warranty contained in the 
policy had been broken. The warranty 
provided that the assured would employ 
two watchmen, who would be on duty 
at all times when the premises were 
not regularly open for business. It was 
also provided that hourly rounds of the 
insured’s premises would be made and 
recorded on a watchman’s clock. 

Although at the time of the loss the 
assured did have two watchmen on duty, 
one of them was inspecting some fur 
processes. The National Surety dis- 
claimed liability for this reason and also 
because only one watchman’s clock was 
used by the two watchmen and because 
the two watchmen did not go together 
in making the hourly rounds. 

Judgment has been entered on this 
decision for $44,745. 


Place of Reception Question 





Issue Arises Over a Holdup Case in 
St. Louis Where American Surety 
Was Interested 





In a certiorari proceeding in the Mis- 
souri supreme court, bringing up the 
record of the St. Louis court of appeals 
in Wellston Trust Co. vs. American 
Surety, the question was whether the 
respondent judges contravened the 
latest controlling decisions in holding 
the relator liable on its insurance policy 
or bond indemnifying the plaintiff trust 
company against loss by robbery. The 
Peoples Motorbus Company was a de- 
positor in the trust company. Deposits 
were sometimes made by the motorbus 
company at the banking house of the 
trust company and at other times were 
received at the office of the Motorbus 
Company by the cashier or other em- 
ployes of the bank sent there for that 
purpose. The motorbus company was 
the only customer to which this serv- 
ice was extended. One day as the bank 
cashier and another employe were re- 
turning from such a mission they were 
held up and robbed of about $4,500 
which had just theretofore been turned 
over to them by the motorbus company. 
The aforementioned suit followed and 
the bank had judgment for the whole 
sum. 

What Contract Provided 


The policy or bond sued on provided: 
“The American Surety Company of 
New York agrees to indemnify Wellston 
Trust Company against the direct loss 
sustained of any money or securities, 
etc., through robbery, committed while 
such money or securities are in transit 
within twenty miles of any of the in- 
sured’s offices and in the custody of any 
of its employes.” Sec. 11799, R. S. Mo., 
1919, contains a proviso providing that 
“no trust company shall maintain in this 
state a branch trust company or receive 
deposits or pay checks except in its own 
banking house.’ The court of appeals 
held these statutes did not relieve the 
relator or render void or voidable at its 
instance the transaction whereby the 









trust company received the deposit from 
the motorbus company at the latter's of- 
fice. Writ quashed—State ex rel. 
American Surety vs. Haid et al, Su 
preme Court, Missouri. 





WANTED, experienced automobik 
investigator and adjuster. No others 
need apply. Position outside of Chi- 
cago. Address R-16, The National 
Underwriter. 








Position Wanted 
Claims Executive: Ten years branch and 
home office experience as office organizer, 
clasms superintendent and home office gen 
eral attorney, casualty and surety; desires 


position traveling for Home Office. Know] 
edge of all U. S. and Canada territory, 
particularly Pacific Coast. Address R-18, 


The National Underwriter. 
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‘She Hasa ° 
Book’’ 


A well known writer recently threatened to 
kill the next man who printed the joke (7) 
about the objection to sending Aunt Carrie a 
book for her birthday, because ‘‘she has a 
book.’’ 


So the writer of this advertisement, knowing 
his danger, deserves credit for a substantial 
amount of bravery in mentioning it in this 
public way. 


Nevertheless, it is useful to illustrate what is 
soon to be said So if we are compelled to 
turn up our toes it was in the line of duty 
The idea is this It is just as absurd not to 
give Aunt Carrie a second book as to think 
you can’t sell a Health and Accident policy to 
the man who carries his general insurance 
lines with someone else. 


Those were business lines on which your com 
petitor sold him. You can sell him on per- 
sonal lines with an A. & H. policy. Once the 
personal basis is established, you may get all 
his insurance 


MAIL COUPON 








INTER-OCEAN CASUALTY 





COMPANY 


Executive Office 
CINCINMATI-ONIO 


Inter-Ocean Casualty Co., 
12th Floor American Bidg., Cincinnati, Ohio. 


We are interested in hearing what you have to 
offer an agent in a general line of insurance. | 


CUTy 


WINZER & CO. 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
08 5 @ Ow. wens) 


Reduce Pettis lites Rates 
Recommend 
JUSTRITE OILY WASTI 
AND SAFETY CANS 
UFACTURING CO 
AVE CHIC 


JUSTRITE MAN 
gid 
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Every Check in the ‘‘NO’”’ Column 
Means You Need the F.C.&S. 
Bulletins 


OST selling failures are due to lack 
of sufficient selling knowledge. 

The subject of every Insurance suc- 
cess story is a man who KNOWS. 

Knowledge is the cure for most sell- 
ing ills. 

What are you doing to improve 
your knowledge of the Fire and Cas- 
ualty contracts and methods of selling 
them? 

What you are doing today to IM- 
PROVE ~ fund of selling knowl- 
edge will determine your earning 
power and position ten years from 
now. 

You read your Insurance maga- 
zines—perhaps you've taken Corres- 
pondence Courses—Then there are 
your Company publications, etc. 

All good—all worthwhile—If you 
have been doing these things you have 
availed yourself of every means here- 
tofore at your disposal. 

Now, however, The F. C. & S. Bul- 
letins not only makes the task of keep- 
ing INFORMED an infinitely more 
simple one but makes it possible for 
you to keep more fully informed. 

Now the progressive Fire and Cas- 
ualty Insurance man obtains the Profit- 
making information of his field in the 


If you want to build up your 
agency—make more money— 
be in a better position ten years 
from now—be ready for op- 
portunity when opportunity 
knocks.— The F. C. & S. Bul- 
letins are indispensable to you. 


Yes No 





Do you like to Cold Canvass? 





Are you as Confident as you’d like to be? 





Do you know all there is to know about Fire 
Insurance? 





Are you sure of yourself on all of the Cas- 
ualty coverages? 





Are you absolutely certain you are giving 
your prospect the latest and most com- 
plete information available? 





Are you satisfied with the progress you are 
making? 





Have you any definite plan of advancing 
yourself? 





Are you ready to explain any Fire or Cas- 
ualty Coverage? 





Have you more leads than you can handle? 





Do you know what other companies are 
doing? 








Have you any means of keeping in touch 
with the constant changes in the business? 

















ot 
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is able to gather is brought to the user 
of the F. C. & S. Bulletins. 

The F. C. & S. Bulletins make it 
possible for any Insurance man to 
keep himself fully informed on every 
change in the Fire and Casualty fields. 
Further, at his finger tips is not only 
the authoritative information regard- 
ing the various coverages but the most 
successful METHODS OF SELL- 
ING these coverages as well. 

To the progressive Fire and Cas- 
ualty man the F. C. & S. Bulletins are 
just what he has been looking for. 

Think of what it will mean to you 
to have in one place a fund of informa- 
tion about all the Fire and Casualty 
coverages together with the BEST of 
the proven methods of selling them 
to which you can turn at any time, 
certain of obtaining the knowledge 
which may mean the sale. 


Think of what it will mean to you 
to KNOW, beyond a shadow of a 
doubt, that your information is up-to- 
date—the latest available. 

Think of what it will mean to you 
to KNOW that you are using the most 
successful presentations of the cover- 
ages. 
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same satisfactory way as the Life In- 
surance man has through the Diamond 
Life Bulletins or the Accident and 
Health man through the Accident and 
Health Bulletins. 

This means that each month twenty- 
four fact-packed, printed pages of sell- Name 
ing information—of form and manual 


Think of what it will mean to you 
to have pointed out to you every 
month new ways of obtaining leads 
and additional business on new and 
old coverages. 


Think of the thousand and one other 
benefits that complete KNOWL- 
EDGE and up-to-date policy and sell- 


I am interested in the NEW Fire, Casualty and Surety Bulletins. 
Please send me complete information and SPECIAL introductory 
price. 


changes and how to profit by them— «Street ..........-:eecee cece ec ee eee en nec eeteneeentneseeenstaeteasteees ing information make possible—then 
of authoritative policy analyses—in return the coupon today for ALL the 
fact, ALL the valuable information i ic ati ah Reis details on this greatest of all means of 
that the widespread National Under- self improvement available to you 
writer«force of Insurance specialists State ........-cccccccccccccccteccceccccccescceccceesecseesesssesneess today. 




















Taking On The Pilot 





STEAMSHIP captain takes ona 

pilot to concentrate on the tick- 
ttsh job of skillfully and safely bring- 
ing his craft into port. 
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Much in the same manner the wise 
employer takes on The Travelers as 
his pilot and guide in looking after 
and paying special attention to the 
highly technical problem of cutting 
down the accident costs of his plant. 


a. oe 


THe TRAVELERS INSURANCE ComMPANY 


A majority of industrial accidents, 
fires, boiler explosions and other cas- 
ualties can be prevented. To assist 
policyholders in the prevention of 
accidents, The Travelers has an En- 
gineering and Inspection Division 
with a personnel numbering 700. 
Since the establishment of this Divi- 
sion The Travelers has expended in 
such service $25,108,646.60. 
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THe Travecers INDEMNITY ComPpANY 


THE TRAVELERS Fire INSURANCE CoMPANY 


HARTFORD 





L. Epmunp Zacuer, PRESIDENT 


CONNECTICUT 

















